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CHE ZQHz OIKONOMIKE> KATAZTAZEIZ THX 31 AEKEMBPIOY 2018

EKOEZH TOY AIOIKHTIKOY 3YMBOYAIOY

Elcaywyn
H CNP ZQHZ ANQNYMH AZDAAIZTIKH ETAIPEIA (edeng n «Etalpeia») Spaotnplonoleital otnv

Slevépyela aodpaiioswy {wng kot cupmAnpwos otig 31 AskepPplou 2018 tn Sékatn £RSoun
(17n) Slaxelplotikn TS XpHon.

AnoteAéopata Owovoutkwv Kataotdoswv Kat Asikteg Alodoong
Ta Owkovopuikd AntoteAéopata tng Etatpeiag ylo tnv owkovopLkn xprion 2018 nrav:

(o) OL TnuLEG petad dOpwv avAABav oto mood twv 126.935,15 Eupw £vavtl {nuuwv moooul
325.573,62 Eupw NG mponyoupevng Xprong.

(B) To ouvolAo evepyntikol aviABe og Eupw 25.556.263,89.

(y) H Etaupeia otig 31 AekepPpiov 2018 kateiye emevbUoeLg O€:

Evpw
Kpatikd OpoAoya, os tpéxovoa afia 6.176.999,18
EmevSuoelg Unit Linked mpotidvtwy, o tpéxouca afia 1.396.563,02
ApoBaia Kepalata e§wteplkou, og Tpéxouca afla 13.770.469,29
MeToxEG eLonypéveg oto X.A., og TpExouoa aia 51.689,00
MpoBeoulokég katabéoelg oe Tpameleg 999.977,00

Afovec mpowBNong MPoidvVIwY Kot UTtNPECLWY - MPOOTTIKES
Katd tn Sidpketla tou 2018 n ETalpeia emikevipwOnke otnv avamtuén kat otn peyébuvon twv
€pyaolwv tn¢ otnploevn otoug €€NG Baolkoug AEoveg:

a. Evioxuon tou &wktiou Ttwv avefdptntwyv oodalloTikwy SlapecolaBntwy, HE TN
OTPOTOAOYNON VEWV CUVEPYATWY KOL TNV EVEPYOTIOLNGN TWV UPLOTAUEVWV.

B. Eloaywyn mpog mwAncn VEWV TPOLOVIWY, LECW TOU SIKTUOU TwV aVeEAPTNTWY aoHAALOTIKWY
Slapecohafntwv.

Y. BeAtiwon twv mapexOpevwy UTINPECLWY OTOUC TTIEAATEC KOl TOUG CUVEPYATEG.
6. AvayvwpLolpudTnTa ToU OVOUOTOG TNE KO TV TIPOIOVTWY TG oThV ayopd

€. JUYKPATNON TWV AELTOUPYLIKWY TNC SATIOVWV.

Y10 2019 n Etalpia otoxeVel otnv avdmtuén Siktiou cuvdedepévwv Stopecolafntwy, ot
TMEPALTEPW €VIOXUON TNG AVOYVWPLOLULOTNTOC TOU OVOUATOC TNG KAl TWV MPOLOVTWY TNE OTNV
ayopd, oe Slevpuvon TNEG YKAUOC TWV TPOIOVTWY TG, o BeAtiwon twv pnxavoypadLlkwy g
OUCTNUATWY Kal otn BeAtiwon TG opyAvwong Kol UTIOSOUNG NG, He oToxo tn BeAtiwon Twv
UTLNPECLWYV TIOU TIPOOHEPEL OTOUC TIEAATEG KOL OTOUG CUVEPYATEG TNC.



2 ZQHY

OIKONOMIKE> KATAZTAZEIZ THX 31 AEKEMBPIOY 2018

Kivéuvol ko afeBoudtnteg

H Etaupeia ektiBetal meploodtepo otov oaodalloTikd kivbuvo oe oxéon He GAAOUG
XPNUOTOOKOVOULKOUC KvEUVOoUC. MPOKELTAL yLa TOV Kiv&UVO TIOU TIPOKUTITEL Ao aohaALoTrpLa
oupBOAaLa Kot oxetiletal pe TNV TBavotnta va enéABel to aodaAlopévo yeyovog (m.x. o
Bavatog i n avikavotnta), To onolo cuppatikd polmobetel TNV KataBoAr anolnuiwong n
mapoxwv, KaBwe Kat pe Tnv apefatdtnTa wg npog to PG TNC TEALKAC amolnuiwong.

H Etatpeia ektiBetal emiong oe kivbuvo avtachaAloTwy, TOTWTLKO Kivduvo, O EMITOKLAKO

Klvduvo Kal og kivbuvo peuototnTag.

H Etatpeia TEAOG LEPLUVA YL TNV QVTLUETWITLON TWV TOPATIAVW KWVSUVWYV wote va e€aodalilet
TNV OVATTUEN Kol va EAaLoTOTOLEL TUXOV ATTOKALOELG Ao TOUC TapaywyLKOUG KOl OLKOVOULKOUG
NG 0TOX0UG. MEPLOCOTEPEG AETITOUEPELEG OXETIKA UE TNV SLOXELPLON TWV XPNUOTOOLKOVOULKWV
KlvSUvwv Sivetal otnv onueiwon 4 Twv eMoUVAnTOpeVwY OKoVOKWY Kataotaoswy.

ALAKPLON XPNUOTOOLKOVOULKWY OTOWELWV TOU EVEPYNTIKOU

H Etaipeia yla okomoUg amotipnong SLakpiveL Ta XPNOTOOLKOVOLKA OTOLXEL] TOU EVEPYNTIKOU
TNG OTIC AKOAOUBEC KaTNYOpPLEG:

(a) Amattnoslg
(B) Emevdloslc SlakpatoUpEeveg LEXPL TN AREN
(y) Meplovolakad oTolxeio AmoTUWEVA 0TV UAoYN afla

(6) AtaBéoipa mpog NWANGCN XPNLOTOOLKOVOULKA OTOLXELD EVEPYNTLKOU

Npoowmniko

H Etalpeia anaoyxoholUoe oto téhog tou 2018 Ska £€L (16) umaAAnAoug (2017: 8€ka TEGOEPLS
(14) umaA\nAoug). O péoog 6pog mpoowrikol otn xprion 2018 tav déka mévte (15).

Avaluon KUKAOU gpyaciwv Kot Aoumwyv E608wv Katd Kotnyopio §pactnplotntag

(Mood os Evpw)

Eyyeypoppéva piktd aopaliotpa kal cuvadn écoda
‘Eooda Mapoxnc Yrinpeowwv (IFRS 15)

Uvolo

(MNood os Evpw)

AedouAsupéva pKTA a.odaAlotpa
Aedoulsupéva avtaodaliotpa

Aeiktng 16iag kpatnong emL SeSouAeupévwy aohaAioTpwy

2018

3.428.686,51
258.506,57

3.687.193,08

2018

3.644.396,80
261.286,79

92,8%

2017

1.885.995,60
241.748,38

2.127.743,98

2017

2.218.140,90
268.641,54

87,9%
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Meploportiki MoAwtiki

Ze KAOe xprion, To Alolkntiko ZupBouAlo tng Etaupeiag, adou AdBel undyPn tou To VLYPOS TNG
kepbodopiag, KabBwg Kal TOU €K TOU VOUOU amaltoUpeva iSta kepahala, TPOTEIVEL TPOG TN
Fevikn Zuvéheuon tn Stavoun A KN Heplopatog kabBwg kat To UYPog autoU. Mo TNV OLKOVOULKN
xpnon 2018 anodaciotnke n pn dtavourn pepiopartod.

AkolouBnoe oulnitnon yla to Teplexopevo g EkBeong n omola kot eykpiBnke opodwva anod

TO ALOIKNTIKO ZupBoUALo.

ABnva, 14 Maprtiou 2019

O MPOEAPO2
TOY AIOIKHTIKOY ZYMBOYAIOY

Xavier Antoine Vincent LARNAUDIE - EIFFEL
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H oeAiba épelve okOTULUA KEVT).



CHE ZQHZ OIKONOMIKES KATASTASEIS THE 31 AEKEMBPIOY 2018

EKOEZH ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH
Mpog Toug Metoyoug tn¢ Etatpeiag: «CNP ZQHZ ANQNYMH AZDAAIZTIKH ETAIPEIA»

‘EkOeon EAEyYou emi TwV OLKOVOULKWV Kataotdeewv

Tvwun

‘Exoupe €A€yEEL TG OUVNUUEVEG OLKOVOULKEG KATAOTAOELG tnG Etaipelag «CNP ZQHE ANQNYMH
AZQANIZTIKH ETAIPEIA» (n Etawpeia), oL omoieg amoteAolvtal amod TNV KATACTOON XPNLOTOOLKOVOULKNG
0£on¢ tng 31ng AskepBpiou 2018, TNV KATAOTAGCN GUVOALKOU £L008AUATOG, LETABOAWY Biwv KedbaAaiwv
KOl TOUELAKWY POWV TNC XPNOEWG TIoU €ANnée TtV nuepopnvia autr, kabwg katl mepiAnPn oNUAVTIKWY
AOYLOTIKWV apxwV Kat LeBOSwV Kal Aouég emeEnynUatikég Anpodopisc.

Katd tn yvwun Hog, oL GUVNUUEVEC OLKOVOULKES KATAOTACELG Ttapouaotdlouv eVAoya, amd Kabe ouolwdn
aroyin, tnv owkovopkr B€on tng Etatpeiog «CNP ZQHZ ANQNYMH AZ®AAIZTIKH ETAIPEIA» Katd thv
31n AekepBpiov 2018, Tn XPNUOTOOLKOVOULKN TN EMIS0O0N KAl TIC TOUELAKES TNG POEG YLaL TN XPrion Tou
£€\née tnv nuepopnvia avtrh cuudwva pe Ta Aledvr NMpdtuma XpnUaAaTooLlkovouLkn g Avadopdg, Omwe autd
€xouv uloBetnOel anod tnv Eupwnaikr Evwon.

Bdon yvwung

Alevepynoope tov €heyxo pag cvudwva pe ta Atebv MNpdtuna EAéyxou (AME) omwg autd €xouv
evowpatwOel otnv EAAnvikr) NopoBeoia. OL euBlveg pag, cUpdwva e Ta TPOTUTA AUTA TiEplypddovtal
MepaLTépw otnv mapdypado tnG €kBeong pag “EuBlveg eAeykTh yla TOV £AEYXO TWV OLKOVOMLKWV
katootacswv”. Elpacte avetdaptntol and tnv Etatpeia kad’ 6An tn Stdpkela tou Stoplopol pag cupdwva
pe tov Kwdika Agoviohoyiag yia EmayyeApotie¢ EAeyktég tou ZupPouliou AleBvwv Mpotumwv
Agovtohoyiag EAeyktwy, Onweg autdg €xel evowpatwdel otnv EAAnviky NopoBeoia Kal TIG amatLtroeLg
Seovtoloylag mou oxetilovral pe TOV EAEYXO TWV OLKOVOULKWVY KATAOTACEWV otnv EAAASa Kol €xoupe
EKTIANPWOEL TLG SEOVTOAOYLKEG AG UTIOXPEWOELS OUdWVA LE TIG AMALTAOELG TNG LoxUouaoag vopobeatiag
Kal tou mpoavadepopevou Kwdika Asovtoloyiag. MoTteVOUPE OTL TO EAEYKTIKA TEKUAPLO TTIOU £XOULE
QUITOKTHOEL €lval emapKn Kat KatdAAnAa va mapéxouv BAcon yla T YVWN Kag.

Znpavtikotepa Béparta eAéyyxou

Ta onuavtikotepa BEpata eAéyxou elval ekelva Ta BEpaTa o, KATA TNV EMAYYEALATLKN Hag Kplon, ATav
eféxovoag onuaoiag otov EAeyX0 HOG EML TWV OLKOVOMLKWY KATAOTACEWY TNG TPEXOUCAC XPNOEWS. Ta
B€pata auta Kat ol oxeTlopevoL kKivbuvol oucLwdoug avakpiBeLlag avTLLETWIOTNKAY 0TO MAAioLo Tou
€AEYXOU TWV OLKOVOULKWVY KATAOTAOEWY WG GUVOAO, yla T Stapdpdwaon tng yVwUNG KOG ML QUTWV Kot
Sev ekdépoupe EexwPLoTn yVWHN yla Ta Bépata auta.

ZnHavtikotepa Bépata eAéyxou AvTLLETWTTILON EAEYKTIKOU O€paTOg
1.Anotipnon 0obaALOTIKWY UTIOXPEWOEWY KaL
UTIOXPEWOEWVY XPNUATOOLKOVOLLLKWY oULBoAaiwv

H eAeyKTIKA LOG TTPOCEYYLON O€ OXEON LLE TO OEUa auTO
H Etatpeia €xel oxnuatiost tnv 31.12.2018 nep\apPave tnv £€€Tacn TOOO TOU OXESLOGUOU KaL TNG
00PAALOTIKEG UTIOXPEWOELG KOL UTIOXPEWOELC AELTOUPYLKAG QTTOTEAECUATIKOTNTOC TWV ECWTEPLKWV SIKALSwv
XPNUATOOLKOVOULKWY cuuBoAaiwv OPoug € TIOU OXETL{OVTAL LE TOV OXNUATIOMO TWV A0PAALOTIKWVY
16.551 XA, (€16.921 xA. tnv 31.12.2017) mou UTIOXPEWOEWV KOL UTIOXPEWOCEWVY XPNHOTOOLKOVOULKWY
QVTUTPOOWMEVOUV TO 88% TWV GUVOALKWV ocuppoAaiwv aAAd KaL TNV EKTILNGCN TNG EMAPKELOG AUTWYV, 00O
uTloxpewoewv. MNeplocdtepeg mAnpodopieg KOl AVOAUTIKEG KOl AeTiTopEePEiG eAeyKTIKESG SLadikaaiec.
avadEPovTal OTLG ONUELWOELG 24 Kal 25 Twv
OLKOVOLKWYV KOTAGTACEWV. OL SLadikaoieg pag otig ecwtepLkeg SIKAISEC

EMIKEVTPWONKav otig SIKALSeG TTou adopouv :
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Znpavtikotepa Oépata eAEyxou

AvTtiueTwriion eAeyKTIKOU O€patog

H eKTipuNon Twv avwtépw UTIOXPEWOEWV
gpmeplEXel uPnAo BabUod UTIOKELUEVIKOTNTOC KL
moAumhokdtntag. Emiong n afloAdynon tng
EMAPKELAG TWV Ttapandvw npoBAEPewv anattet
™ XPNon Twv KATAAANAWY 0VOAOYLOTLKWY
peBoSoAoyLwy Kal UTTOAOYLOLWY TTOU
neplhapfavouv napadoyég.

Aedopévng TNG ONUAVTIKOTATOC ToUu BEUaToC Kat
Tou emutédou TG Kplong mou amaltteital,
BewpnoaE WG OL TAPATIAVW ACPAALOTIKEG
TipoPAEYELG elval Eva Ao TA ONUAVTLKOTEPQA
Bépata Tou EAEyXOU Hag.

e Tn uebobdoloyia ylo TO OXNUATIOUO TwV TIPOPAEPEWV.

e Tnv a€lohdynon tg mMANPOTNTAG KAl EMAPKELAC TWV
Sdedopévwy Kal otoxeiwv.

o Tnv e&étaon tng avahoyLoTiknG €KBeaNG EMAPKELALG,
600V adopa TI¢ SIKALSEC yLa ToV TPoaSLoPLOUO TWV
napadoywyv, Tn pebodoloyia kat Twv SladlkacLwy
Tiou epappooTNKay yLa tnv BEATLOTN EKTIUNGN TWV
GUVOALKWYV UTIOXPEWOEWV ATO A0PAALOTIKEG
cuppaoceL.

Me tn ouvepyaoia TV ELEIKWY EUTIELPOYVWHLOVWV-
QVOAOYLOTWY MaG, SLEVEPYNOALE TIC AKOAOUBEG
OVOAUTLKEG EAEVKTIKEG SLadikaoiec:

e Aflohdynon Twv avaloyloTKWV eKOEcEwWV

avapopLKA HE TN AOYLKOTNTA TWV TAPASOXWV Kal TV
KataAAnAOANnTa Twv pebodoioylwv mou
xpnotpomnotidnkav, Bacsl SteBvwv avoAoyLOTIKWY
TIPOKTIKWY, ECWTEPLKWY 08NYLWV KL TTIOALTIKWV TNG
Etatpeiac.

e EAéy€ape oe SelypatoAnmrikn Bdon tnv akpiBela Twv
UTIOAOYLOHWV TWV aoPaALOTIKWY UTIOXPEWOEWV KOl
TWV UTIOXPEWOEWV XPNUATOOLKOVOULKWV cUUPBOAaiwY
Kal aloAoyrnoayle tn cuvenela Twv pebodoloyLwy Kat
™V KAtaAANASTNTA TWV TapadoxwV Tou
Xpnotuomnoinoe n etatpeio. ZUUPBOUAEUTAKAUE TOUG
SKoUG pag eEWTEPLIKOUC AVAAOYLOTEG ELSLKOUG yLaL TNV
enaAnBsuon Twv untoBEoewv ou xpnaotponotionkav.

e AvGAuon TwV KUPLOTEPWV KaL LN OVOEVOUEVWY
peTaBolwv Katl SLaKUPAVOEWV KaBwE Kal Tuxov
ONUOVTIKWY METABOAWVY OTIE TTapadoXEG KAl TN
pebodoloyia urtodoylopol os oxéon e TV
nponyoUuevn xpron.

e  EmutAov alohoyroape TNV EMAPKELD KOL TNV
KATOAANAOTNTO TWV YVWOTOMOLNCEWY OTLG ONUELWOELG
24 Kol 25 TWV OLKOVORLKWY KOTOOTACEWV.

2.EvOEXOUEVEC  UTIOXPEWOEL KoL TIPOBAEWYELS

SIKaOTIKWY UTIODE0EWY

‘Exoue emikevipwOel o€ UTOV TOV TOUEQ, SLOTL N
€TalpEln, KATA TIC OUVADBELG ETLXELPNUATIKEG TNG
SpaotnplotnTeg, UTTOKELTOL oe £VOLKEG
UTIOXPEWOELG KOl OELWOELG. TO AMOTEAECUA OLUTWV
TWV LOXUPWOUWY Jmopel va  elval  eyyevwg
aB£Bato, kabBwg n teALKr euBUVN yLa EVOEXOUEVEG
€vOIkeg aflwoelg kal GAAa Bfpata pmopel va
efaptwvtal amd yeyovota TOU €ival emi Tou

Afloloynoape tn Sladlkaoia Tng ETaLpeiag yLo TNV avayvwpLon
KOL TOV TIOCOTIKO TIPOCSLOPLOUO TWV €V AOYyW €EVOEXOUEVWY
UTIOXPEWOEWV Kal AdPape amoSeIKTIKA OTOLXELD YLOl TIC BACLKEG
napadoxéc. Emiong, oL €AeykTlkEG pag  Sladlkaoleg
neptAapBavouy, HeTaty aAAwV ta €ENC:

e H emaAnBeuon tng KATAAANAOANTAG TwV TAPASOXWV TNG
gTalpeiag yla TOV OXNUATIOMO OXETKWY TPOoPAEYPEwY,
AapBavovtag umoPn thv aAAnAoypadia petafd tng etatpeiag
KOlL TOU €EWTEPLKOU TNC VOLLKOU cUupBoUAou.
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Znpavtikotepa Oépata eAEyxou AvTtiueTwriion eAeyKTIKOU O€patog

napoviog aPféfata f  dyvwota kot eival | ¢ EmutAéov, AaBape ameuBeiag enionueg emiPefalwoel ano
omoTéAeopa  SIKOOTIKWY  Sladlkaclwy Kol | Tov eEwTepLko VouLkd cUBoUAo TG eTalpeiag.
evéexduevwy dlampaypateloswy SleuBétnong.

AAAeG MAnpodopieg

H Stoiknon eival umevBuvn yla tig aAAeg mAnpodopieg. Ou AAAeg Anpodopieg nephappavovtal otnv
‘EkBeon Alaxeiplong tou Alolkntikou TupBouliou, yla tnv omola yivetal oxetikn avadopd otnv “EkBeon
et AMwv Noplkwv Kat Kavoviotikwv Amoattioewv”, oMd 6ev mep\apBAvouv TIC OLKOVOULKEG
KATOLOTACELG KOL TNV EKBEON ENEYXOUL €L QUTWV.

H yvwpn HOC €Ml TWV OLKOVOUIKWY KOTAOTACEWV 6gv KaAUTTEL TIC GAAeG mAnpodopisg kat Sev
eKPPATOULE UE TN YVWUN AUTH omtolacdnmote Hopdrg cupnépacpa Staodaiiong nt autwy.

J€ OXEON ME TOV EAEYXO HAG ETIL TWV OLKOVOULKWY KATACTACEWY, N €UBUVN pag lval va avoyVWOOUE TLG
OAAeG MANPOdOPLEG KaL, PE TOV TPOTO AUTO, Vo EEETACOUE €AV oL AAAEG TTANpodopLeG Elval oUoLWEWS
OLOUVETIEIC UE TIC OLKOVOUIKEG KATOOTACELG A TIC YVWOELG TIOU QTOKTAOOUE KATA Tov €AeyX0 N oAALWC
daivetal va eivol ouclwdwes eodalpévec. Edv, pe Baon TG epyacieg mou €xou e ekteAéosl, Katalnfoupe
OTO CUUTTEPOLOUA OTL UTIAPXEL OUCLWEEG 0P AN OE AUTEC TIC ANAEG TTANPOdOPLE, ElHAOTE UTTOXPEWMEVOL
va avab£POUE TO YEYOVOG AUTO. Aev €XOUE TITOTA VO AVOPEPOUUE OXETLKA UE TO BEpa QUTO.

EuBUveg TG Sloiknong Kot Twv umeuBUVWY yLa T SLaKUBEPVNON EML TWV OLKOVOULKWY KOTULOTACEWV

H 8loiknon €xeL tnv euBUVN yla TNV KATAPTLON KoL EUAOYN TTAPOUGIAON TWV OLKOVOULKWY KATOOTAOEWY
olupdwva pe to AMXA 6mwe autd €xouv uloBetnBel amd tnv EupwmaikAi Evwon, Omwg Kot yLo EKEIVEC TIG
SKA(6e¢ ecwTepLkoV eNéyyou Tou N Sloiknon kaBopilel w¢ amapaitnteg, wote va Kabiotatatl duvatn n
KATAPTLON TWV OLKOVOULKWYV KOTAOTAOEWVY amoAAaypévwy and ovolwdeg oddApa, mou odeiletal eite oe
arnartn eite og Aabog.

Katd TNV KOTAPTLON TWV OLKOVOULKWY KATAOTACEWV, N dloiknon eivat umeBuvn yla TNV afloAdynaon tng
kavotntag tng Etalpeiag va cuveyioel tn Spactnpldtntd tng, YVWOoTOMOLWVTAG OTIOU CUVTPEXEL TETOL
nepintwon, Ta Oéparta mou oxetilovral pe Tt ouvexl{Oevn 6pacTnPLOTNTA KAL TN XProN TNG AOYLOTLKNG
Bdaong tng ouvex{opevng SpooTnpLOTNTAC, EKTOG Kal Qv n Sloiknon eite mpotibetal va peuctonoliost
v Etatpeia | va Stakopel tn Spactnpldtntd tng A Sev €xel AAN peoAloTikr evaANAKTLKN eMAoyr amo
TO VOl TIPOXWPHOEL G’ QUTEG TLG EVEPYELEC.

H Emutpornr) EAéyxou (GpB. 44 v.4449/2017) tng Etaupeiag £xel tnv euBuvn enomrteiog tng Stadkaoiag
XPNUOTOOLKOVOULKN G avadopdg tng ETatpelag.

EuBUveg eAEYKTH yLaL TOV EAEYXO TWV OLKOVOMLKWV KOTULOTACEWV

Ol oTOXOL Hag €lval va amoKToou e eUAoyn dtacdalilon yla To KOTA OGO Ol OLKOVOULKEG KATAOTACELC,
0T0 oUVOAO ToUug, eival anaAayuéveg amo ouolwdeg opaipa, mou odeileTal eite o€ amatn site og Adbog
Kal va ekdwooupe €kBeon eAeykTn, n omola mep\apBavel tn yvwun pag. H ebAoyn Staodaiion cuviotd
SlaoddAion uPniou emunédou, aAa dev eival eyyunon OtL o €Aeyxog mou Slevepyeital cUpdwva pe Ta
ATE, onw¢ autd £xouv evowpatwOdel otnv EAAnvikr) NopoBeoia, Ba evtomilel mavrta €va ouclwdeg
oddaApa, otav autd umtdpyxet. Tbaipata duvatat va tpokVPpouv amd andtn r and Adbog kat Bswpolvrtal
oucwwdn Otav, HEUOVWHEVA 1 aBpoloTikd, Ba pmopolos svAoya va avauevetal otL Ba ennpéalav Tig
OLKOVOLLKEC amodACELG TWV XPNOTwWV, TIou Aappavovtal He BACH AUTEG TLC OLKOVOULKEG KATAOTAOELG.

Qg kaBrkov tou eAéyxou, cUUdwva e Ta AME 0w autd £xouv evowpatwBel otnv EAAnvikr NopoBeoia,
OOKOUE ETOYYEAUATIKA Kplon Kal SLatnpoUpe eMAYYEAUATIKO OKEMTIKIOUO KB’ OAn tn SLdpKela Tou
eAéyyou.

Emniong:

e Evromiloupe kat aflohoyoUpe TOUuG KwdUVOUG ouoLwdoUG OPAAUATOC OTLC OLKOVOULKEG
KATOOTACELG, Tou odeidetal eite oe amatn eite oe AdBog, oxedlalovrag Kal SlEVEPYWVTAC
€AEYKTIKEG SLaSIKAGIEG TTOU avTaTToKpLvovTal 0TOUG KLYSUVOUG auToUG KAl AOKTOU UE EAEYKTLKA
TEKUAPLA TIOU ElVOL EMOPKNA KAl KATAANAQ yla va mopExouy Baaon yla tTnv yvwpn pag. O kivbuvog
pn evrtoropol ouclwdoug opaApatog mou odeiletal og andatn eival uPnAOGTEPOCG Ao AUTOV
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nou odeiletat og Aabog, kabBwg n amdtn pnopel va gumepléxel oupmatyvia, mhactoypadia,
eokeUpEVeS TapadeiPelg, Peudeig SlaPfefawwoelg N mapdkapdn Twv SIKASWY €0WTEPIKOY
eAéyyou.

e KatavooUpe TIC SIKALOEG eowTEPIKOU EAEYXOU TOU OXETI{OVTAL HE TOV £AEYXO, UE OKOTO TO
OXESLAOUO EAEYKTIKWY SLaSIKAOLWV KATAAANAWY ylal TIG TTEPLOTAOELG, AAA OXL LE OKOTO TV
Slatunwon yvwUNg emi TNG QMOTEAECUATIKOTNTOG TwV SKAIBWY €0wWTEPKOU €AEYXOU TNG
Etaipeiag.

e AflohoyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWY opXWwV Kot LEBOSwvY Tou xpnotponoldnkav
Kall To €UAOYO TWV AOYLOTIKWV EKTIUACEWY KOL TWV CXETIKWVY YVWOTOMOLCEWY TIOU £YLVOV aTO
™ Aloiknon.

e Anodawopacte yla TNV KOTAANAGTNTA TG XPriong amo tn Stoiknaon Tng Aoylotikng Baong tng
ouveXW{OUEVNG SpaoTNPLOTNTAS KAl LE BACN TA EAEYKTLKA TEKUAPLA TIOU QITOKTONKAV yLa TO EGV
UTIAPXEL OUOLWENG aBePaLOTNTA OXETIKA LE YEYOVOTA ) CUVORKEG TTOU Umopei va utoSnAwvouy
ouolwdn aBeBalotnTta WG mPog TV tkavotnta g Etatpeiag va ouvexioest tn SpactnplotnTd tnge.
Edv cupumepdvoue otL udiotatal ouctwdng afefaldtnta, ipooTe UTTOXPEWUEVOL 0TV £€KBeON
€ANEYKTH VO ETLOTOOULE TNV TPOCOXN OTL( OXETIKEC YVWOTOTIOUOEL TWV OLKOVOULKWV
KATOLOTACEWV I EAV AUTEG OL YVWOTOTIOLOELG ELVAL AVETIAPKELG VA 5L OPOTIOL|COULE TN YVWUN
pag. Ta CUMMEPAOUATA HaG Paoilovial oe €AEYKTIKA TEKUNAPLA TIOU QMOKTWVTIAL MEXPL TNV
nuepounvia tng €kBeong eheyktr). Qotdo0, LEANOVTIKA YEYOVOTA i} CUVONRKEG EVOEXETAL VAL EXOUV
w¢ anotéAeopa n Etalpeia va mavoet va Asttoupyei we cuvexl{opevn Spaotnplotnta.

e AflohoyoUUE TN OUVOAIKH ToOpouciacn, Tt Oopr Kol TO TEPLEXOUEVO TWV OLKOVOULKWV
KATOOTACEWY, CUMUMEPNAMBAVOUEVWY TWV YVWOTOMOLROEWY, KaBwg Kol To Katd 1moco oL
OLKOVOULKEG KATAOTACELS ATEIKOVI{OUV TIC UTIOKE(EVEG CUVOAAAYEG KaL T YyeYovOTa LE TPOTIO
TIOU ETUTUYXAVETAL N EUAOYN mapouaciaon.

Metafl aAAwv Bepdtwy, KowomoloU e otoug urteUBUVoUC yla Tn SlakuBépvnan, To oxedlalouevo eUPog
KAl TO XpovoSlaypoupa TOu €Aéyyxou, KOBWG KAl ONUOVIIKA EUPHMOTA TOU  EAEyYOU,
oupunepANaUBOVOUEVWY OTIOLWY CNUAVTIKWY EAAeleWV OTLG SIKALBEG ecwTEPLKOU gAEyXOUL evtomiloupue
KOTA TN SLApKELA TOU EAEYXOU LOG.

ErmumAéov, dnAwvoupe mpog Toug unelBuvoug yla tn SlakuBépvnon OTL EXOUUE CUUUOPPWOEL HE TIG
OXETIKEG amaltroelg Seovtoloylag mept avetaptnaolag Kol YWwWOoTOMOLOUME TIPOG AUTOUG OAEG TLG OXECELG
Kal dAAa Bépata mou pmopet eUAoya va BewpnBel OtL emnpedlouv TNV avetaptnolo Lag KaL TO OXETIKA
HETPA TpooTaciag, OTIOU CUVIPEXEL TtEpLTTWON.

Ao ta B€pata mou yvwatonol)dnkav otoug unmteUBuvoug yla Th dlakuBEpvnon, kabopiloupe Ta Bépata
€Kelval TTOU ATav £€€Xoucag onUAcLog yla ToV £AEYX0 TWV OLKOVOULIKWY KATOOTACEWY TNG TPEXOUGCOC
TLEPLOSOU Kal WG K TOUTOU AMOTEAOUV TOL CNUAVTIKOTEPA BEpaTa eAEyxouU.

'EkOeon eni AAAwv Nopukwv Kot KavovioTtikwv Anattioswv

1.'EkBeon Awaxeipiong Atolkntiko ZupBouliov

Aappavovtag umodn ot n Stolknon €xel tnv guBuvn yla TV Katdption the ExkBeong Alaxeiplong tou
AoiknTikoU upPBouliou, kat’ edpapuoyn tTwv Slatdéswv tng mapaypddou 5 tou dpBpou 2 tou N.
4336/2015 (uépog B), ONUELWVOUUE OTL:

a) Katd t yvwun pog n ‘EkBeon Ataxeiplong tou AlotkntikoU upBouliou €xel kataptioBel cuudwva pe
TG LOXUOUOEG VOUIKEG AmaAlTAOELC Twv dpBpwv 43a tou K.v. 2190/1920 Kol TO TEPLEXOUEVO QUTAG
OVTLOTOLXEL LE TIC CUVNUUEVEC OLKOVOULKEG KATOLOTAOELG TNG XProng ou éAnée tnv 31/12/2018.

B) Me Baon tn yvwon Tou OIOKTHOAUE KATA TO EAEYXO0 HAG, VLo TNV eTalpeia Kot To epLBAAlov tng, dev
€XOUE eVTOTILOEL OUCLWOELG avakpiBeleg otnv EkBeon Alaxeiplong Tou Alokntikou tg ZupBouliou.
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2. ZupnAnpwpatiki EkBeon npog tnv Enttpony EAéyxou
H yvwpn pag eni Twv cuvnUUEVWY OLKOVOULKWY KOTAOTACEWY €{VOL CUVETAG HE TN ZUMITANPWHOATLKY
‘EkBeon pag mpog tnv Emutpomr) EAéyxou tng Etaipeiog, mou mpoPAémetal amd to apbpo 11 Tou
KavoviopoU tng Eupwrnaikig Evwoncg (EE) apB. 537/2014.

3. NMapoxn Mn EAeyKTIKWV YINPECLWV
Aev mopeiyape otnv Etatpeio pun eAeykTikéG untnpeaoieg mou amayopevovtal cUUdwWva e To apbpo 5 Tou
KavoviopoU tng Eupwrnaikig Evwoncg (EE) apB. 537/2014.

4. Aoplopog EAsykTi

Aloplotrikape ywo pwtn popd wg Opkwrtol EAeyktég Aoylotég tng Etaipeiog pe tnv amd 30/12/2013
anodacn TG €TAOLAG TAKTIKAG YEVIKAG OUVEAELUONG TWV UETOXWV. O Sloplopde pog €xel adlaleintwg
avavewBel yla pa cuvoAikr epiodo 6 eTwv pe Baon Tig kat’ €tog AapPavopeves anodpdoelg tng TAKTIKAG
FevIKAg Zuvéleuong.

- MoAad dainpo, 14 Maptiou 2019
MAZARS O OpkwTOG EAeYKTAG AOYLOTAG

Mazars Opkwrtoi EAeyKtég AOYLOTEG
Eruyepnuotikoi Z0puBouloL A.E.
A. AudBéag 14, 175 64, Nalatd OaAnpo

AM. SOEA: 154 HAlag ZadeipdnouAog

A.M. 20EA: 22811
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H oeAiba épelve okOTULUA KEVT).
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Katdotaon ZuvoAkoU Eloodrpatog

(Nood o Evpw) INMUEWW 2018 2017
OELg
‘Ecoda
Aouleupéva aodaliotpa 3.644.396,80 2.218.140,90
AoulAeupéva avtaodaliotpa (261.286,79) (268.641,54)
AovAeupéva kaBapad acdaiiotpa 5 3.383.110,01 1.949.499,36
‘EGoda apoxNG UTtNPECLWY 6 258.506,57 241.748,38
KaBapd €c0o6a amo tokoug 7 103.020,64 106.847,68
‘Eooba enevdloswv 7 162.699,25 165.464,96
Képbog amo nwAnon / amotipnon xpeoypddwv 8 118.494,97 328.911,17
Nound éc0o6a - -
ZUvoAo 608wV 4.025.831,44 2.792.471,55
E€oda
Napoxég aodaiiotnpiwv cupfolaiwv 9 (2.313.024,48) (1.069.089,22)
Amol{nULWOELC TPEXOUOAC XPAONG (107.597,69) (499.525,85)
SUuppETOXA OvTAohOAALOTWY 214.400,72 226.747,03
KaBapég anolnUiwaoelg xpriong 10 106.803,03 (272.778,82)
Aouleupéveg ipopn BeLeg TTOpaywYNG 11 (109.929,71) (118.322,22)
ApolBég kat €€oda poowrilkol 12 (829.477,54) (802.385,45)
Nourd. £€06a 13 (974.093,90) (999.553,71)
ZUvoAo €£06wvV (4.119.722,60) (3.262.129,42)
Képén / (Znua) mpo popwv (93.891,16) (469.657,87)
Dbpog eL00dAUATOG 14 (33.043,99) 144.084,25
Képbn / (Znuid) petd poépwv (126.935,15) (325.573,62)
Nownd avayvwplopéva écoda:
. , 4.090,36 2.035,67
Avahoylotikd KEpSn/(Inuiec) ( )
Anotipnon XaptoduAakiov Stabéoipou mpog nwAnon 31 (558.116,81) 204.819,20
Nowna eloodrpata xprong (562.207,17) 206.854,87
ZUYKEVTPWTIKA GUVOAKA EL0OSHLATA ETA O pOPOUG, TIOU
avoAoyouv oe: (689.142,32) (118.718,75)
-I81okTrTEG TNG MNTPIKN G ETatpeiag (689.142,32) (118.718,75)
-Aowwparta Melopndlag - -
(689.142,32) (118.718,75)
-Képdn/(Iniuéc) ava petoxn petd and dpopoug (0,38) (0,07)
ABrva, 14 Maptiou 2019
MPOEAPOZ TOY AIEYOYNQN FENIKOZ OIKONOMIKOZ YMNEYGYNH YNEYOYNH
AIOIKHTIKOY 2YMBOYAIOY ZYMBOYAOZ AIEYOYNTHZ AIEYOYNTHZ ANAAOTIZTHZ NOTIZTHZ
FEQPTIOZ EYITAGIA
XAVIER ANTOINE VINCENT XPIZTOAOYAOZ DEIAIA FEQPTAKOMOYAOS MANATIQTHZ KYAIAHZ MIANNOMOYAOY AITEAIKH ZEIKOY
LARNAUDIE - EIFFEL A.A.T. 626890 A.A.T. Al117665 A.A.T. 839393 A.A.T. P709952 A.A.T. 2541744

AP.AIAB.10 CV29809

A.M.O.E.E.-97755 A’'TAZHZ

OL EMLOUVOTTTOUEVEG ZNUELWOELS TTIOU TtapaTiBevral otig oeAideg 15-53 amoteAoUV avamOoTaoTO PEPOG

OUTWV TWV OLKOVOULKWY KOTOOTACEWV.
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2 ZQHY

OIKONOMIKE> KATAZTAZEIZ THX 31 AEKEMBPIOY 2018

Katdotaon XpnLotoolkovoki G 0éong

(Mood o Eupw)

ENEPIHTIKO

EVOWMATEG AKLVNTOMOLNOELG

AUAa eplouoLakd oTotxela kot £§oda
npookTnong aodaliotnpiwv cuppolaiwv

Xpeodypada Stakpatolpeva £wg tn AREn

XPNUOTOOLKOVOULKA TIEPLOUGLAKA OToLXEla oF
evloyn aio LEoW TwV ATIOTEAECUATWY

XPNUATOOLKOVOULKA TIEPLOUGLAKA OTOoLXElaL
SlaB€oua mpog mwAnon

Anattioelc anod avtaoPaAloTIKEC CUUPBAOELG

NOUEG QMAULTOELG CUMTEPLAAPBAVOUEVWVY KalL
anattnoswv aodpaiioctpwv

EmevSUoeLS yLa Aoyaplacpo aoPaAloUEVWY TToU
dEpouv Tov emevluTIKO Kivouvo

Advela KaL ATTOLTAOELG

AvaBaliopevn doporoyia

Tapelakd Sltabéoipa kal LooSuvapa auTwyv

ZUvoAo evepyntikol
NAGOHTIKO

16ia Kedpalara
MeToxko kKedaAalo
AmnoBepatika
AmnoteAéopata LG VEO

ZUvolo I16iwv Kepalaiwv

YNOXPEWOELG

AcDAALOTIKEG UTIOXPEWOELG

YTOXPEWOELG XPNUATOOLKOVORLKWY GUUBoAAiwv
Mapoxég epyalopévwv

YMoXpeWOELG TPOC avTaodAALOTEG

NOUTEG UTIOXPEWOELG

ZUVOAO UTIOXPEWOEWV

Z0volo 6iwv KedalaiwVv KoL UNIOXPEWCEWV

INUELWOELCG 2018 2017

15 17.862,39 25.148,17
16 114.680,85 175.290,26
19 - -
17 51.689,00 566.899,99
18 19.947.468,47 19.550.512,99
24 407.624,10 324.357,20
21 496.877,09 570.910,65
22 1.396.563,02 2.385.265,04
20 999.977,00 -
28 179.602,32 133.403,25
23 1.943.919,65 2.405.171,19
25.556.263,89 26.136.958,74

30 9.050.000,00 8.250.000,00
31 1.123.994,20 1.686.201,37
(3.384.646,82) (3.257.711,67)

6.789.347,38 6.678.489,70

24 10.762.651,22 12.453.680,46
25 5.788.206,78 4.467.301,03
27 45.771,41 42.495,32
26 152.986,42 45.961,67
29 2.017.300,68 2.449.030,56

18.766.916,51

19.458.469,04

25.556.263,89

26.136.958,74

OL EMLOUVATITOUEVEG INUELWOELG TIOU Ttapatifevral oTig oeAideg 15-53 amoteAoUv avamodomnacTo PEPOG

OUTWV TWV OLKOVOULKWY KOTOOTACEWV.
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2 ZQHY

OIKONOMIKE> KATAZTAZEIZ THX 31 AEKEMBPIOY 2018

Katdotaon Metapolr¢ 16iwv KepaAaiwv

(Mood o Eupw)
Xpfion 2017

Kata tnv 1 lavovapiouv 2017

KaBapd képbn xpriong

MetaBoAr anoBepatikol Stabecipwv pog mwAnon
Xpeoypadwv

IXNUOTLONOG TaKTkoU ATtoBepatikol amno kKEpSn xprong

Mn avayvwploBgvta avaloyLloTikd KEpSN

MNapaxwpnon SIKOULWUATWY 0yopag LETOXWV OTO
T(POCWTTLKOU

Katd tnv 31 AekepBpiov 2017

(Mooa o Eupw)
Xprion 2018

Katd tnv 1 lavouvapiov 2018

KaBapa képbn xpriong

MetafoAr anobepatikol Stabecipwy npog mwAnon
xpeoypadwv

IXNUATLONOG TakTikol AnoBepatikol anod KEpdn xpnong
AUEnon petoxlkou kebahailou
Mn avayvwploBevta avaloyloTikd KEpoN

Napoxwpnon SIKOLWUATWY 0yOPAS LETOXWY OTO
T(POCWTILKOU

Kata tnv 31 AekepBpiov 2018

MeTtoxLKO
KedadaAaio

AmoOgpatika

AmnoteAéoparta L

véo

Z0volo

8.250.000,00

1.479.346,50

204.819,20

2.035,67

(2.932.138,05)

(325.573,62)

6.797.208,45
(325.573,62)

204.819,20

2.035,67

8.250.000,00

1.686.201,37

(3.257.711,67)

6.678.489,70

MetoxLKO
Kedalato

AnoBspoatika

AmnoteAéoparta 1§

VEO

20volo

8.250.000,00

800.000,00

1.686.201,37

(558.116,81)

(4.090,36)

(3.257.711,67)

(126.935,15)

6.678.489,70
(126.935,15)

(558.116,81)

800.000,00

(4.090,36)

9.050.000,00

1.123.994,20

(3.384.646,82)

6.789.347,38

OL EMLOUVOTTTOUEVEG ZNUELWOELG TIOU Ttapatifevral oTi oeAideg 15-53 amoteAoUvV AvamoomaoTo PEPOC AUTWV

Twv OkovouKwV Kataotaoswv.
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Katdotaon Tapelakwv Powv

(Mood o Eupw)

NELTOUPYIKEG SpaOTNPLOTNTES

Kepdn/ (Tniuieg) mpo dopwv

NPOCaPOYES VLA LN TAUELOKEG KLVIOELG

AmnooBéoelg

MNapox£g o epyalopévouc

MetaBoAn ota avamnooBeota £€0da MPOCKTNONG
Képdn / InULEC amoTinoNng XPNUATOOLKOVOULKWY
TIEPLOUCLOKWYV oTolxelwv o€ eUAoyn afia

Képdn / Tnuiég amod nwAnon xpewypddwyv
Anopeiwaon xpeoypddwv SLakpatoUPeEVWVY wg TN ANEN
AnooBéoelc xpeoypddwv SlakpatoUHEVWY WG TN AREN
‘Eooba emevbloswv

Tokol elompayBévteg

Stock option

TOUELOKEG POEC QMO AELTOUPYIKEG SPOOTNPLOTNTEG TIPLV TLG
HeTaPOAEG oTA AELTOUPYLKA TIEPLOUGLAKA OTOLXELDL

MetaBoAEG o€ AELTOUPYLKA TIEPLOUCLOKA OTOLXELOL KO
UTTOXPEWOELG

(Ayopég)/ mwAnoelg xpeoypddwv SLaKPATOUUEVWV £WG TN
ARgn

(Ayopég)/ MwWAACELG XPNLOTOOLKOVOULKWY TIEPLOUGLAKWY
otolxelwv og eVAoyn afia HECW TWV AMOTEAECUATWY
(Ayop£c)/ MWARCELG XPNUATOOLKOVOULKWY TIEPLOUCLAKWY
otolxelwv SLabéoiuwy mpog mwAnaon

(Av&non) / peiwon amottioswv avrtaodoAlotwv
(AVEnon) / peiwon Aoumwy amaltoswv

(AUENnon)/ uelwon oe emevbUOELC Yot Aoyaplaopo
aoPaAlopEVWY ZwN G TTou PpEPOUV ToV EMeVEUTLKO Kivbuvo
AlU€&non / (ueiwon) unoxpewoewv achalloTikwy cupBoAaiwv
AUEnon / (uelwon) UTIOXPEWOEWV XPN LOTOOLKOVOLULKWY
cupupoAaiwv

AUEnon / (uelwaon) UTIOXPEWOEWV TIPOC AVTACTHAALOTEG
AUgnon / (uelwon) Aoumwyv unoxpewoswy

20VOAO £L0POWV AMd AELTOUPYLKEG SPACTNPLOTNTES
KaBopn emévduon og mayLa TEPLOUCLOKA OTOLXELDL

20VOAO £L0POWV AMd EMEVSUTIKEG SpaoTNPLOTNTEC
NANPWUEC LEPLOUATWV

AlEnon MetoyikoU Kedalaiou

ZUVOAO EKPOWV A0 XPNUATOSOTIKEG SpAOTNPLOTNTEG
KaBapn avénon dtabecipwv Katl LooSUVANWVY QUTWV
Topelokd dtabéotpa kot LlooSuvapa autwy Evapéng xpnong
Tapelakd Stabéoua kot Looduvapa avtwv AnRéng xpriong

31/12/2017

(469.657,87)

1.207,61
(4.778,37)
94.491,40

(13.716,78)
(5.866,93)

209.196,51
17.258,26

(171.866,17)

(499.778,62)

1.154.730,56

(37.386,07)
(288.046,06)

4.910.547,11
(5.258.579,65)
386.603,63

(3.374,26)
1.868.456,81

2.061.307,28
10.433,58

10.433,58

ZNHUELWOELG 31/12/2018
(93.891,16)

15,16 12.301,58

12,27 (814,27)
16 60.609,41
8 (16.323,00)
8 (60.021,42)
19 -

19 -
7 234.874,29
9.150,23
12 -
145.885,66
19 -

17,20 (468.443,01)
18 (975.609,38)
24 (83.266,90)

21,27 (168.675,54)
22 988.702,02
24 (1.691.029,24)
25 1.320.905,75
26 107.024,75
29 (431.729,85)

(1.256.235,74)

15,16 (5.015,80)

(5.015,80)

800.000,00

800.000,00
(461.251,54)
2.405.171,19

2.071.740,86

1.943.919,65

333.430,33

2.405.171,19

OL ETULOUVOTTTOHEVEC ZNUELWOELS TIOU TtapatiBevtal oTig oeAideg 15-53 amoteAoUv avamoomaoTo HEPOG AUTWV

Twv OLKOVOULKWV KOTAOTAGEWV.
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CHNE ZQHZ OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2018

1 revikég MAnpodopieg

H CNP ZQHZ ANQNYMH AZQAAIZTIKH ETAIPEIA (ed’ €€n¢ n «Etatpeia») elval eyyeypappévn oto
Mntpwo AvwvUpwv Aocdallotikwv Etalpewwv Ttou Ymoupyeiou Avamtuéng (AP.M.ALE.
51157/05/B/02/3) kat Ap. [.E.MH: 4629401000. 15p0Bnke otic 14 deBpouapiou 2002 kat n
Slapkela Aettoupylag Tng oplotnke yia evevivta evwea (99) xpovia. H Stdpkela tng Etatpeiag pmopet
va napatabel | va CUVTOUEUTEL e Tpomomoinon Tou apBpou 4.02 Tou Kataotatikol Tng, UoTepa
amo oxetikn anodacn tng Fevikng Tuvéleuaong, cupdpwva Pe TIg dlatagelg Twv dpBpwv 30.03 Kkat
31.02.

O okomog tng Etalpeiog neplypddetal oto dpbpo 3 Tou KATAoTATLKOU TNE Kal ival:

o) H Sievépyela aodpalioewv (wAc.

B) H Slevépyela avtaodalioewv {wnG KOL N EKXWPNGCN TOUG.

v) H avtumpoowrnieuon aAAodamnwy emniyelpnoswv achoiioswv {wng.

H vopoBeoia umo tnv omnola Asttoupyel n Etatlpeia sival n EAAnvik NopoBeoia kal eldikdtepa
gkelvn mepi Avwvl pwv AcdaAloTikwy Etatpelwv.

H Etapeia amaocyoholos otic 31 AskepuBplov 2018 déka €L (16) urtaAAnAoug (2017: 14 umtdAAnAol)

OL OwovouLkeG Kataotaoelg €xouv eykplBel amod to Alolkntiko ZupBouAto tng Etalpeiag ot 14
MapTtiou 2019 kal UTIOKELWVTAL O€ £YKpLon TG Fevikn g ZuvEAeLong Twv MeTOXWV.

1.1 Métoyot

H Etaipeia eivat 100% Buyatpikr tng CNP Cyprus Insurance Holdings Ltd ol pétoxot tng omolag eivat
n CNP Assurances SA pe mocootd 50,1% kat n Tpamnela Knpou Anuooia Etatpeia Ltd pe mocooto
49,9%.

1.2  AwowkKNTKO ZupBoUAlo

H olUvBeon tou emtopelolg Alowkntikol YupBoudiou Tng Etatpeiog, thv nuépa tng umoypadng twv
OwovopIKWY KoTaoTaoewy, £XeL w¢ akoAoUBwC:

Npo6edpog
Xavier Antoine Vincent Larnaudie - Eiffel

Avtunpoedpog
Avbpéag Napahikng

AeuBUvVwWYV ZUBoUAOG
Xplotodoulog Deldia
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CHNE ZQHZ OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2018

MéAn

Nicolas Legrand
Brigitte Molkhou
JTUALOVOC ZTteddavou
Kwvotavtivoc Kwota

H Bnteia tou avwtépw Alolkntikou TupBouliou AnyeLto 2019.

2  MAaiowo katdptiong twv OKovorKwV Kataotdoswv

2.1 Z0vrtagn twv Okovoulkwv Kataotdoswv

OLouvnupuéveg Owovoptkeg Kataotaoelc (ed’ £€R1¢ oL «OLkoVopKEG KaTaoTdoelg») £xouv ouvtaxOei
cUUdwWVA PE TNV apxn Tou LOTopPLKoU KOOTOUG, He e€aipeon Ta XpNUATOOLKOVOULKA TIEQLOUGLAKA
oTOLXEela KOl UTIOXPEWOELG TIOU KATEXOVTAL OTNV gUAoyn afla péow amoteAsopdtwy, ta Stabéoipa
T(POC MWANGCN XPNUOTOOLKOVOLLKA TIEPLOUCLOKA OTOLXELD KoL TLG ETEVOUOELG yla AOYOpLOCUO TwV
oaodallopévwy. OL OKOVOULKEG KaTtaoTdoelg €xouv KatapTtlobel cuudwva pe ta Atebvr Npodtuna
Xpnuotoowkovopikng Avadopdg (A.M.X.A.) KaL TIC EpUNVEUTIKEG 08nyleg tng Emutpomig AleBvwy
Mpotunwv (EAMN) énwc autd £xouv uLoBetnBel and tnv Eupwmnaikn Evwon.

OL AoyLoTIKEG TIOALTIKEG TTOU akoAoUBnoe n Etalpeia, yla T oUvTaén Twv ETHOLWVY OLKOVOULKWY
KOTOOTACEWV TNG Xpriong 2018, sival cuveneic He AUTEG TTOU MEPLYPADOVTOL OTLG SNUOCLEUUEVES
OLKOVOLKEG KOTOLOTAOELG TNG XpHong tou €Anée tnv 31 AekepuPpiov 2018, adol AndBolv umoyn ot
KOTWTEPW TPOTIOTOLOELS TwV AleBvwv MpoTtunwyv XpnUaTtooLlKOVOULKAG Avadopdg Kal oL VEEG
Atepunveieg, mou ekdoOnkav amo to ZupPouAlo AleBvwv Aoylotikwv Mpotumwv (IASB) kal n
edappoyn Toug elvat urtoxpewTikn amno 1 lavouapiov 2018.

Ta mood twv Owovoulkwv Kataotdoswv amewkovilovtol o Eupw, €KTOG av avadépetal
SladopeTika.

Ou Owovoplkég Koataotaoelg tng Etalpeiog mepllapBdvovral otic Evomolnuéveg OLKOVOULKEG
Kataotdoelg mou ocuvtdooel n untptkry CNP Assurance pe £6pa tn FoAAlo.

2.2 Néa mpoTUTIA, TPOTIOMOLACELG TTPOTUTIWV Kol SLEPUNVELEG

2.2.1 Néa npdTtuna, TPOTIOMOLOELG TTPOTUTWV Kol SLEpnVeieg £Xouv ek600E&L Ka gival
UTIOXPEWTLKAG EPAPHOYAG VLA TLG ETACLEG AOYLOTIKEG TEPLOSOUG IOV §EKLVOUV TNV 1n
lavouapiov 2018 | petayevéotepa.

H enidpaon and tnv edappoyr AUTWV TWV VEWV TIPOTUTIWY, TPOTIOMOLNOEWY KOl SLEPUNVELWV
napatiBetal mapakaTw:

ANXA 9 «XpnLOTOOLKOVOLLKA HECOLY
To ANXA 9 avtikaBlota Tig mpovoleg tou AAM 39 mou adopolv oTnV TAgVOUNCN KAl EMLUETPNON

TWV XPNHUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KOl XPNUOTOOLKOVOULKWY UTIOXPEWOEWY Kl
CUUMEPAAUBAVEL ETTLONG £VOL LOVTEAO QAVOUEVOUEVWYV TILOTWTLKWVY {NKLWV TO OTtolo avTilkabLlotd To
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CHNE ZQHZ OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2018

MOVTEAD TWV TIPAYUATOMONUEVWY TUOTWTIKWY InUuwv mou sdappolotav Bdosl tou AAMN 39.
ErutAéov, to AMNXA 9 kaBlepwvel pia mpoogyylon NG AOYLOTIKAC avtlotdduiong Baollopevn oe
opXEC (principles-based) kat avtipetwmnilel aouvEMELeg Kol ASUVALEG OTO TIPONYOUUEVO LLOVTEAD
Tou AAM 39.

Mapd To yeyovoc nmwe to AMXA 9 edbapudletal yla €TrOLEG AOYLOTIKEG TTEPLOSOUC TToU EEKLVOUV TNV
v 1 lavouapiou 2018, to AAM (IASB) e€€dwoae otig 12 ZemtepPplou 2016 tpomomnolnoslg oto AMXA
4 oL OTOLEC ETUTPEMOUV TNV £dappOYr TPOCWPLVAC amaAAayr¢ amno Thv epapuoyr) Tou AMXA 9 péxpt
v 1 lavouapiouv 2021.

H efaipeon autn eival StaBéolun poOvo o€ ovtotnteg mMou ouvdéovial UE aoDAALOTLKEC
Spaotnplotnteg. AsSopévou OtL KUpla SpactnploTnTa TnNE ETALPELOG Eival N tapoxr acdaALOTIKWY
uUTtnPEoWYV, TIAnpouLvtal ol mpolmnoBéoslg avaBoAng tng nuepounviag évapéng tou AMNXA 9.
JUVETWC, N etatpeia Ba Eekvrost Tnv edpappoyr tou AMXA 9 pali pe to AMXA 17.

To ZupBoUAo AleBvwv Aoylotikwyv MNpotunwv (IASB) Yrdloe unép tng kaBuotépnaong tng
edpappoyng tou ANXA 17 yia éva £€to¢ €wg tnv 1n lavouapiou 2022.

Ta péAN tou AoknTikoU ZupBouliou tou ZAAN (IASB) cupdwvnoav emiong 0tL ot aodaAloTéG Ba
propoloav va avaBalouv Katd €va £tog tnv edappoyn Tou AMXA 9, Tou AoyLloTikoU TpoTUTou
yLoL TAL XPNLOTOOLKOVO LKA LETCA, WOTE VO CUUTIIITTOUV e TNV edappoyr) Tou AMXA 17. Ta
avwTEPW Sev €xouv LLOBeTNOEl amod TNV Evpwnaikn Evwon.

ANXA 15 «Ecoda anod Tupupolaia pe MNeAdteg»

To AMXA 15 ekb66nke tov Mdlo tou 2014. IKOTOG TOU TIPOTUTIOU Elval Va TIHPEXEL €va evLialo,
KOTAVONTO HOVIEAO avayvwplong Twv €008wv amd OAa Ta cupPolala pe TMEAATEC WOTE va
BeATlwoeL TN OUYKPLOWOTNTO HETAEU e€TALPELWY TOU (Slou kAAdou, SladopeTikwy KAAdwWY Katl
Sladopetikwv kedbahatayopwv. MepAapPAvVeL TIG APXEC TIOU TIPETEL VO EPAPUOTEL LLLOL OLKOVOULKN
OVIOTNTA YLO VA TIPOCSLOPLOEL TNV EMUETPNON TWV £00SWV KAL TN XPOVLKN OTLYUNA TNG VayVWPLONG
TouG. H Baoikn apxn €ival OTL Kia OLKOVOLK oVTOTNTA avayvwpilel Ta €006a e TPOMO Tou va
amelkovilel Tn petafifacn Twv ayabwv r UTINPECLWY OTOUG MEAGTEG OTO TTOCO TO OTOL0 AVAEVEL
va SikaloUtal o€ avTAAAaypa yla autd ta ayoabd i T unnpeotec.

To ANXA 15 edpapuoletal oe OAEG TIC CUMPBAOELG e TIEAATEC, EKTOC QO QUTEC TTIOU EUTIMITOUV OTO
nedio epappoyng AAAWY MPOTUTIWV OTIWG:

" XPNHUOTOOLKOVOUIKA MECO KOl AOLMA CUMUPBATIKA SIKOLWUATO 1} UTIOXPEWOELG, €VTOC TOU
niebiou edpapuoyng tou AMXA 9 «Xpnuatoolkovoulkd Méoa», AMXA 10 «EvomounpEVeg
Owovouikég Kataotdoslg», AMXA 11 «Amo Kowol Jupdwvieg»y, AAMN 27 «ATOMIKEG
OwkovouLlkéG Kataotdoeslg» kot AAM 28 «Emevbloelg oe Iuyyevelg Etaupeisg kot
Kowomnpaéieg»,

=  uobwoelg, evidg tou mediou edapupoync tou AAN 17 «MwoBwoelg» (1 AMXA 16
«MwoBwoeLg»), kat

= oaodaliotipla TupBorata, evtog tou Aatciou tou AMNXA 4 «AcdaAiotripla ZupBoiato»

H uloBétnon tou mpotunou Sev £lXe ONUAVTLKY EMIMTWON OTIC XPNHMOTOOLKOVOULKEG KOTOLOTACELG
¢ Etatpeiag.
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CHNE ZQHZ OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2018

ANXA 2 (Tpomonowosig) “Talvopnon Kot eEMPETpRon cuvaAlaywv nou adopolv MAPoXEG TOU
g€aptwvtal ano tnv afia Twv pertoywv”

H tpomnomnoinon napéxel SLEUKPLVAOELG OXETLKA e TN BACh EMUETPNONG 0G0V adopd TAPOYXEC TTOU
g€aptwvtal ano tnv afla Twv UETOXWV Kol Slokavovilovtal oe HETPNTA KAl TO AOYLOTIKO XELPLOUO
OXETIKA LLE TPOTIOTOLHOELG O€ OPOUC TTOU HeTABAAAOUV pia apo)r) ou Slakavoviletal og HeTpnTd
O£ TIOPOXI) TTOU SLOKAVOVIIETAL O0€ OUUUETOXIKOUG TITAOUG.

ErutAéov elodyouv pia e€aipeon 6oov adopd Tig apxeg tou AMXA 2 pe Bdon tnv omoia pio mapoxn
Ba mpEmeL var OVTIUETWTTL(ETAL OaV VO ETIPOKELTO VA SLKOVOVLOTEL €€ OAOKANPOU GE GUUETOXIKOUG
TITAOUC, OTIG MEPUTTWOELG OTIOU 0 €pY0SOTNG UTTOXPEOUTAL VA TIAPAKPATA VA TTOGO TIPOG KAAU YN
TWV GOPOAOYIKWV UTIOXPEWCEWV TWV €PYAlOUEVWYV TTOU TIPOKUTITOUV QIO TTOPOXEC TIOU EEQPTWVTAL
oo TNV aflo Twv PHETOXWV Kal va To anodidel ot popoAOYIKEG OPXEC.

AAN 40 (Tpomomnowoeig) “MetadopEg EMEVEUTIKWY aKVATWY”

OL Tpomonolnoslg SLeuKpLVilouv OTL TPOKELUEVOU VA UMOPEL va TipaypatomolnBel petadopd mpog
1 oo Tol EMEVOUTIKA akivnta Ba mpeEmel va €xel mpaypatonolnBet aAAayr otn xprion. Npokelpévou
va BewpnBel ot €xel eméNBel alayr) otn Xprion evog akvntou, Ba mpénel va aflohoynBel katd
ndoo To akivnto mMAnpol tov oplopd Kot n aAlayr] 0T XpPron va Unopet va TekunplwoOeL.

E.A.A.M.X.A 22 “TuvallayEg o€ EEVO VOULOA KoL TtPOKOTOBOAEG”

H Atepunveio mapéxet kabBodnynon oxeTKA pe WG poadlopiletal n nuepopnvia TG cuvaAAayng
otav epapUoleTaL TO TPOTUTIO TToU aPopd TG CUVOAAAYEC o E€vo voplopa, AAM 21. H Atepunveia
£xeL edappoyn otav pio ovrotnta eite Katafdlel, eite €lomMPATTEL TPOKATOPROAIKA TipnUa yia
ouppaoelg mou skdppalovtal os ££vo voplopa. H edappoyn thg avwtépw Slepunveiag dev eixe
EMIMTWON OTLG XPNILATOOLKOVOULKEG KOTAOTACELG TNG ETaipeiag.

Etrioleg BeAtiwoelg o AMXA 2014 (KUkAog 2014 — 2016)
AAN 28 “ZupPETOXEG OE OUYYEVELG Kal Kowvompagieg”

OL TPOTOTOLNCEL; TIAPEXOUV SLEUKPLVAOELG WG TPOG TO OTL OTav oL opyaviopol Staxeiplong
enevdUoswv Kepahaiwv, ta apolBaio kepdlala, KAl OVIOTNTEG LE TIAPOUOLEG SPACTNPLOTNTES
edapuolouv TNV emAoyn va EMLUETPOUV TIG CUUETOXEG O OUYYEVEIC N kKowormpalieg oe eUAoyn
ofla péow amoteAeoudtwy, auth n emthoyn Ba mpémel va yivel Eexwplotd yla kaBs cuyyevn N
Kowvormpagio KATA TNV apXLK avayvwpeLon.

2.2.2 Npotuna Kal ALEPUNVELEG UTTOXPEWTIKA YLOL LETAYEVECTEPEG MEPLOSOUG:

ANXA 16 «MioBwoeg» (epapudletal oTIG ETAOLEG AOYLOTIKEG MEPLOSOUG MOV EEKLVOUV TNV 1] LETA
v 1 lavouapiouv 2019)

To ANXA 16 ekb66nke tov lavoudaplo tou 2016 kat avrikaBlotd to AAM 17. IKomO¢ Tou MPOTUTIOU
gival va e€aodpaiiosl OTL oL ULOOBWTEG Kal oL eKULoBWTEC TTapéxouv xpnotun mAnpodopnon mou

18



CHNE ZQHZ OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2018

napoucLalel ebAoya TV oucia Twv cuvaAAaywv oy adopouyv ULoBwoelg. To AMXA 16 slodyel £va
EVIOO MOVTEAO Yl TO AOYLOTIKO XELPLOUO amod TNV TAEUPA Tou HLoBwTr, To omoio amaltel o
MLoBWTNAG va avayvwpilel TEPLOUCLOKA OTOLXELO KOL UTIOXPEWOELS Yl OAEG T OCUMPBACELS
ULoBwoewv Pe SLapKela Avw Twv 12 pnvwv, EKTOG €AV TO UTTOKELLEVO TIEPLOUGLAKO OTOLXElO gival
KN ONUAVTIKAG afloG. IXETKA LE TO AOYLOTIKO XELPLOKO OO TNV MAEUPA TOU ekpLoBwTr, To AMXA 16
EVOWHOTWVEL

OUCLOOTLKA TIC Omaltioelg Tou AAM 17. EMopéVwe, 0 EKULOBWTNG CUVEXL(EL VO KOTNYOPLOTIOLEL TIC
OUUBAOCEL ULOOBWOEWY O AELTOUPYLKEG KOl XPNHOTOSOTIKEG WLOBWOELS, KAl va okoAouBel
S10.popETIKO AOYLOTLKO XELPLOUO ylo KABe TtUTo cUpPBaong. H Etalpeia emi tou mapovrog s€etdalel
Vv enimtwon tou AMNXA 16.

ANXA 17 «Acodaliotipla cupBoAoo»

To ANXA 17 ekd68nke tov Mdto tou 2017 kot avtikaBiotda to AMXA 4. To ANXA 17 kaBlepwvel TIg
OPXEG YLOL TNV QVOYVWPELON, EMLUETPNON Kol Tapouciaon Twv acdallotriplwv cupBoAaiwv mou
Bplokovtal oto medio edpappoyrg TOU MPOTUTOU KOBWE KOl TG OXETLKEC YVWOTOTOLOELG. KOTIOG
TOU TpoTUTIoU £ival va SLaopaAiost OTL Hial OVTOTNTA TIOPEXEL OXETIKEC MANPOPOPLEC OL OTTOLEG Va
napouactalouv TNV eVAOYN €LKOVA OXETIKA UE QUTA Ta cUpPOAata. To véo mpPotumo emAUEL T
TPOPANUATA CUYKPLOLUOTNTAG TIou €ixe Snuwoupynost to AMNXA 4 kabwg amaltel OAa ta
aodaliotripla cupBorata va AoyLoTKOTOLOUVTAL PE TPOTIO GUVETH. OL A0PAALOTIKEG UTIOXPEWOELS
Ba empeTpolVTaL 08 TPEXOUOEC aieg Kal OXL OE LOTOPLKO KOOTOG. To MPOTUTIO £DAPUOLETOL OTLG
ETAOLEG AOYLOTIKEG TEPLOSOUG TOU £eKvoUlV TNV N PeTd tnv 1 lavouapiou 2021 Kal n talpsia
g€etalel Tnv enibpaon tou AMNXA 17 OTLC OLKOVOULKEG KOTOLOTAOELS TNG.

To upBoUALo AleBvwv Aoylotikwy Mpotunwv (IASB) YrRdLoe umép tng kaBuotépnaong tng
edappoyng tou ANXA 17 yia éva £10¢ €we tnv 1n lavouapiouv 2022.

To avwTtépw Sev €xouv ULOBeTNOel akOuN amd Thv Eupwraikn Evwon.

AAN 28 (Tpomomoticelg) “MaKpOMPOOECUEG CUUNUETOXEG OF OUYYEVEIG Kol Kowormpagieg”
(edbappoleton ot T OLEG AOYLOTIKEG TTEPLOSOUG TTOU §EKLVOUV TNV I HETA TV 1 lavouapiou 2019)

OL TpomomoLNoeLg SLEUKPLVIIOUV OTL OL OVTOTNTEG TIPETIEL VA AOYLOTIKOTIOLOUV TLG LOKPOTIPOOECHES
CUMUETOXEG TOUG o€ Wi ouyyevn eTalpeia i kowompagia - otig onoieg dev epappoletal n PEBodog
™¢ kabapng Béong - pe Bdaon to AMXA 9. OL tpomomnolioelg Sev €xouv uloBetnBel akdun amo tnv
Eupwmnaikn Evwon.

E.A.A.MX.M 23 “ABefatdTNTa OXETIKA HE TOV XEPLOMO Begpdtwv dopoloyiag siocodfparog”
(edappoleton oTLC ETAOLEG AOYLOTIKEG TTEPLOSOUC TTOU §EKLVOUV TV I HETA TV 1 lavouapiou 2019)

H Alepunveia mapéxel emeEnynoelg we mPoG TNV AvoyvwpLon KoL EMLUETPNON TOU TPEXOVTOG Kot
ovaBaliopevou $oépou eloodnpatog otav UTApXeL ofefaldotnta OXETIKA HE tn dopoloyiki
OVTLUETWTTLON KATowwv otolxeiwv. To E.AA.MX.N 23 €xel ebopuoyy 0 OAEC TG TTUXEG TNG
Aoylotikormoinong  tou  ¢dopou  esloobnuatog  Otav  umapxst  tétola  afepfadtnra,
ocupnephappavopévou tou ¢dopoloyntéou kKEpSoug/InuLdg, thg dopoloyikng Pdaong Twv
TIEPLOUCLAKWV OTOLXELWV KaL UTIOXPEWOEWY, Ta popoloyLKA KEPSN Kal GOPOAOYIKES TNILEG KL TOUG
$OpPOAOYLKOUG CUVTEAEOTEG.
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AAN 19 (Tpomomouoelg) “Tpomomoinon TPOYPAMOTOC, TEPLKOT R SLOUKOVOVIGHOG”
(edappoletan oTIC £TAOLEG AOYLOTIKEG TTEPLOSOUG TTOU §EKLVOUV TNV ] HETA TV 1 lavouapiou 2019)

OL Tpomomnolnoelg kabopllouv Tov TPOTO LE TOV OO0 OL OVIOTNTEC PEMEL va Tpoodlopilouv Ta
ouvtaflodotika €€oda oOtav AauPdvouv xwpa aMayéG oe OUVTOELOSOTIKA TPOYPApUOTA
kaBoplopévwy Tapoxwv. OL tpomomnolnoelg dev £xouv ULOBeTNBel akOun amoé tnv Eupwnaikn
‘Evwon.

ANXA 3 (Tpomomoujoelg) “Oplopd¢ ocuvévwong erxelpfoewv”’ (epapuroletal ot ETAOLEG
AoyLoTiKEG ePLOSOUG TTou {KvoUV TNV ) petd tnv 1 lavouapiov 2020)

O véoc oplopoG eoTlalel oTnVv €vvola TG anodoong LLag emixeipnong Ke Th popdn mapoxng ayadwv
KOl UTINPECLWV OTOUC TIEAATEG O QVTIOEoN LE TOV TPONYOUUEVO OPLOUO O omoiog eotiale oOTIg
amobO0ElG PE TN Hopd HUEPLOUATWY, XOUNAOTEPOU KOOTOUC 1 GAAOU OLKOVOULKOU odEAOUC o€
eMeVOUTEG Ko Aoumd pépn. OL tpomomolnoslg Sev €xouv uLoBetnBel akoun amd thv Eupwraikn
‘Evwon.

AAN 1 kau AAN 8 (Tpomomolioelg) “Oplopdg Tou oucwdous” (edapldleTol OTI ETHOLEG
AOYLOTIKEG EPLOSOUG TTOV EEKLVOUV TNV ) peTd TtV 1 lavouapiov 2020)

Ot tpomonotnoelg anocadnvilouv Tov 0pLOUO TOU 0UCLWEOUC KOL TIWE TIPETEL VAL XPNOLUOTIOLELTAL,
CUUITANPWVOVTAC TOV OPLOUO e 08nyleg oL omoleg mapExovtav £wg Twpa o GAAa onpeio Twv
AMNXA. EmumAéov, €xouv BeAtiwBdel ot Sleukplvicelg mou cuvodelouv Tov oplopd. Téhog, ol
tpomnomnolnoelg Staodalilouv OTL 0 OPLOPOG TOU ouCLWSOUC ePapUOTETAL UE CUVETIELAL OE OAOL T
AMXA. O tpomonotioelg 8ev €xouv uloBeTnOel akoun amod tnv Evpwnaikn Evwon.

2.2.3 Néa Mpotuna, Ateppnveieg ko Tpomonotfoelg udpLotapevwy Npotinwv ta onoia Sv
€xouv akopa tebel o€ LoXU N} Sev £xouv uloBetnBel and thv Evpwnaikn Evwon:

To akoAouBa véa Mpdtuma Kat tpomomnolnosLg Npotinwv £xouv ekboBel amd to ZupBolALo AteBvwy
Noylotikwv Mpoturiwy (IASB), aAAG site Sev £xouv akoun tebel os LoxL eite Sev €xouv uloBetnBel
amnod thv Eupwrnaikn Evwon.

ANXA 3 “IUvevWOoELG EMLXELPROEWV”

OL tpormorotioelc Sleukpwilouv MWE Wi OVTOTNTA EMAVOUETPA TO TIOCOOTO TOU KOTELXE
TIPONYOUUEVWC Ot Miol amd Kool eAeyxOuevn Spaoctnplotnta OTav OMOKTA ToV €AEyXO TNG
£TIXElpnoNG auTnC.

ANXA 11 “Ano kowou cupdwvieg”

OL tpomornotnoelg Sleukpvilouv mMwe pia ovtotnTta &gV EMOVAUETPA TO TOCOOTO TOU KATELXE
T(PONYOUUEVWC O€ pia amo Kowvou eAeyxOuevn SpaotnpldtnTa OTAV AMOKTA Ao Kool EAeyxo oTnv
emnuyeipnon autny.

AAN 12 “Dopol elcodpatog”’
OL tpormomnolnoelg SleuKpLVi{ouv TWE pia ovtoTnTa AOYLOTIKOTIOLEL OAEC TIC ETMTWOELG OTO GOPO
£1008AUATOC A0 MANPWHUEG LEPLOUATWY LE TOV (810 TpOTTO.
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IAS 23 “Koéotog Savelopol”

Ot tpomormotnoelg Sleukpvilouv MW pia oviotnTa XelpileTal WG HEPOC TOU YEVIKOU SavelopoU
omoloénmnote ddvelo avaAndOnke el8IKA yla TNV AVATTTUEN EVOG TEPLOUCLAKOU OTOLXELOU OTAV TO
otolyelo auTo eival €Towo yla T Xpron Thv omnola mpoopiletal ) Tnv MwANoK Tou.

3  BOOLKEG AOYLOTIKEG TLOALTLKEG

OL KUPLOTEPECG AOYLOTIKEG TIOALTIKEG TTOU ULoBeTABNKAV Kal akoAouBrBnkav yla tn cuvragn Twv
Owovoulkwy Kataotdoswv, cUpdpwva pe ta A.M.X.A., eivat ot akoAlouBec:

3.1 EktuAoelg tng Atoiknong

H ouvtaén Okovopuikwy Kataotdoswyv, cUpupwva Pe ta A.M.X.A., amottel tn SLEVEPYELA EKTLUNOEWY
KoL TNV uloBétnon mopadoxwv anod MAeupdg Sloiknong, ot omoieg SUvavTal Vo EMNPEACOUV TNV
edappoyr Twv AOYLOTIKWY TIOALTIKWY KatBwe Kal Ta mood mou nepllappavovial ot OLKOVOULKEG
Kataotdoelg. OL ekTIUAOEL Kal oL mapadoxég autég avoabswpolvtal oe ocuvexny Pdon. O
ovaBewpnoeLg auTEG avayvwpllovtal otnv MePiodo mou MPAyHOTONoLoUVTAL, KAl EMNEEAIOLV TIG
OXETIKEG EPLOSOUG o adopoulv, v N avabBewpnon ennpedlel povo autr Tnv nepiodo f otnv
niepiodo avabewpnong Kal T emopeveg meplddouc, v n avaBewpnon emnpedlel KoL TV napovoa
KOLL TLG LEAAOVTLKEC TTeEPLOSOUG. OL EKTIUNOELS Kal oL mapadoxEg autég Baoilovtal otnv umapyxouoa
gumneLpia kot og Stadopoug AANoug tapdayovteg ou Bewpolvtal eUAOYOL KATW Ao TLG UTTAPXOUTES
ouvOnkec. Ta MPAYUATIKA HEANOVTIKA amoteAéopata evoéxetal va Sladopomolouvtol amo Tig
QVWTEPW EKTLUNOELS. OL EKTIUAOELG AUTEG elval n Baon yia Tn AP anmopAcewv OXETIKA LE TNG
AoyLOTIKEG afieg Twv oTolXelwv TOu evepynTkoU Kal TOU Tadntikou, Tou xapaktnpilovtal amno
QUENMEVN TTOAUTIAOKOTNTA KAL UTIOKELMEVIKOTNTA OTNV €DAPHUOYH TWV EKTLUNCEWVY, OTWE OTNV
avayvwpeLon Kal amotiinon Twv Umoxpewoswyv ota acdaliotripla cuppolata (BAéne napdypado
3.5) kat tou popou eLoodnpaToC, TNV Taflvounon Twy emevéucewv (BAéne mapdaypado 3.3) kot Thy
ETUUETPNON TNG EVAOYNG AflOC TWV XPNMOTOOLKOVOULKWY UECWV.

®opoc Etoodruatog

H Etatpeia unmokettal oe $popo sloodAuatog kal aAloug popouc otn EANGSA. INUAVTIKEG KPLOELG
omattouvtal LEPLKES PpopEC wate va tpoabloploBel n dopoloyikn B€on tng Etatpeiag yia tétoloug
d6pouc. Omou to TeAkd GOPOAOYLKO ATIOTEAECHO AUTWY TWV {NTNUATWV gival SladopeTIko amo ta
TIOOQ TIoU €ixav apxika avoyvwploBei, ol Stadopéc Ba emiBaplivouv tov tpéxovta $Opo, Kal TLG
$OPONOYLKEC QTIALTOEL } UTIOXPEWOELG, oTNV TEPiodo Katd tnv omoia ol Stadopég autec Ba
PocSLopLoTouV.

EUAoyn aia xpnUAaTOOIKOVOULKWY UETWV

H g0Aoyn atio twv emevduoswy Mou SlampaypaTelovToL O EVEPYEG OYOpES, poadlopiletal amod
TIC TPEXOUOEC XPNUATIOTNPLOKEG TIUEG Tpoodopdg. OAa Ta XPNUOTOOLKOVOULKA oTolxela Ttou
QOTLHWVTAL oTNV €VAoyn afla Katnyoplomololvtal oto TEAOG KABe Xpriong o £va amo Ta Tpia
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enineda tepapyiag evAoyng aflog avaloya pe To av n anotipnor toug Baciletal og mopatnpnolo
1 KN Tapatnpnolpa Sedopéva Tng ayopdc.

i) Eminedo 1 - XpnUOTIOTNPLOKEG TIUEG OE EVEPYEC AYOPEC, SLABECIUEG AUECO KOl OE TAKTA XPOVIKA
SlaoTAUOTA, OL OTIOLEC AVTUTPOOWIEVOUV TIPAYLOTIKEG KOL CUXVEC CUVOAOYEG o KaBapd eUMOpLKA
Baon.

ii) Eminedo 2 - XpnUATOOLKOVOULKA HECO ATMOTIHWHEVA e HEBOSOUC amoTipnong, oTLg onoleg OAa
TOL ONUOVTLKOTEPO SES0UEVA TIPOEPYOVTAL ATIO TTAPATN P OLUEG TLUEG.

iii) Eminedo 3 - XpnUATOOLKOVOULKA HECO AMOTIHWUEVA e LEBOSOUC AMOTIUNONG KUE CNUAVTLIKA
Sebopéva MpoepyOUEVA Ao LN MTAPATNPNOLUEG TUEG. H ETaupeio Sev SLOBETEL XpNUOTOOLKOVOULLKA
UEoa TTOU va Katnyoplomolouvtal oto Eminedo 3.

Ztolxela evepynTikoU Eminedo 1 Eminedo 2 Eminedo 3 ZUvoho
Xpeoypada Slakpatolpeva Ewg Tt Anén - - - -
XPNHATOOLKOVOULKA TIEPLOUCLAKA

otoleia og eVAoyn afia péow Twv - -

OTOTEAECUATWY 51.689,00 51.689,00
XpnHatoolkovoukd ototxeia Stabéaua

npog wAnon 19.947.468,47 - - 19.947.468,47
EnevSUoeLg yla Aoyoplacpud

aopaAiopévwy ou G€pouv Tov 1.396.563,02 R -

€MeVOUTIKO Kivouvo 1.396.563,02
zl’JVO}\O 21.395.720149 - - 21.395.720,49

3.2 Toapelakd AlaB£oipa Kot LooSUVaLa AUTWV

TNV Katnyopla auTr evtdooovtal Ta Xpnuatika Slabéolpa, ol Katabéoel os Tpameleg Kot oL
BpaxumpoBeopeg emevdUOEL GUECNG PEVCTOMOINONG TOU AYOUV €VTOC TPLWV HUNVWV Omo TNV
nuepounvia kKAetoipatog twv Owovoulkwy Katootdoswv.

3.3 XpNUOTOOLKOVOLLKA OTOLXELOL EVEPYNTLKOU

H Etatpeia yla okomoU¢ avayvwpLlong Kol amotipnong SLakpivel Ta XpnOTOOKOVOULKA oTolxela
TOU evepynTLKOU TNG OTLG akOAouBe¢ Katnyoplec:

e AmaLTNOELG KaL Aoumol Aoyaplacpol eLoTipaKTEéoL

e Emevdloelc SlakpatoUpeveg péxpL t Anén

e [leplouclakd otolyelo AMOTIHWEVA OTNV EUAOYN ala LECW TWV OMOTEAECUATWY
e Emevbuloelc yia Aoyaplaopo Twv achoAloUEVWY

e AwaBéoipa mpog mwAnon XPNHOTOOLKOVOULKA oToLXEla

o Tapelaka AtaBéoipa Kot tooduvapa (avagpopd yivetal otny evotnta 3.2)

Mo KABe pia amo TG aVWTEPW KOTNYOpPLEG LOXUOUV Ta €ENG:
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3.3.1 AnotRosig Kat Aoutol AoyapLaojiol ELoTIpaKTEOL

OL amattnoelg, elval pn mopaywya XPnHUOTOOLKOVOLLKA OTOLXELO EVEPYNTIKOU LE TAYLEG N N
TIPOOSLOPLOUEVEG TIANPWHEC TIOU SeV SLompayUaTeUOVTaL O EVEPYN Oyopd.

Jtnv katnyoplo aut n Etalpeia evtdooel maong ¢uUoNG QALTHOELC £VAVIL TIEAQTWV,
avtaodpailotwyv KA. H apxikn ovayvwplon Twv amoltioewy yivetal otnv eVAoyn afla tng
elompaéng.

MetayevéoTepa TNG APXLKAG AvVAYVWELONG, OL QMAITAOELG Kal Aoutol Aoyaplacpol €lompoaKktéol
OUMOTLLWVTAL OTO OVATIOGBECTO KOOTOC, elov TNV TUXOV UTIApXoUoa amopeiwon. Katd tnv ekdotote
nuepounvia cUVTAENG OLKOVOULKWVY KATOOTACEWY, N ELOTIPAELLOTNTA TWV AOYOPLOUOUWY EKTLUATAL
BAoel LOTOPIKWV KOl OTOTIOTIKWY SeSopévwy Kal oxnuatiletal mpoBAsPn yla anwAeleg ou sival
mbavov va cupPoulv Kal pmopolv vo moootikomotnBouv. H tuxov oxnuatioBsica mpoPAedn
ovanpooapuoletal pe emPapuvon Twv ATOTEAECUATWY TNG EKACTOTE XProng. AMALTAOELS TIOU
EKTIMWVTOL W avemidekteg elompalng, Slaypdadovrtal. Tuxov SloypadéC amaltioswy amno
ELOTPAKTEOUC AoyapLacolg, TPOYLLATOTIOLOUVTAL HECW TNG OXNUATIOUEVNG TIPOPBAEPNC.

3.3.2 EmnevSUOoELS SLOKPATOUMEVEG HEXPL TN AREN

Adopolv emevdloelg pe KaBoplopévn nuepopnvia ANENG kal otaBepéC | TMPOOSLOPLOUEVEG
TIANPWHEG, YLa TG omoleg n Etatpeia €xetl BeTikn MpoBeon Kal LKAVOTNTA VA KpATHOoeL LéEXpL tn AREn.
Ou blakpatoUpeveg péEXpL TN ANEn emevbUoelc amoTlpwvTal otnv amooPéotun afia toug
edappolovrog tn LEOOSO TOU POYHATIKOU ETILTOKIOU KoL Ta KEPSN R oL INULEC avayvwpilovTtal ota
omoteAéopaTta WG XPNMOTOOLKOVOULKO £0060 1 ££0do avtiotowa. H amooféowun afla
npoodlopiletatl Aappavovrag untddn tnv afla s€ayopdg KoL TNV OMOLASATIOTE UTIO 1] UTTEP TO GPTLO
Slopopd ou MPOoEKUYPE KOTA TNV NUEPOUNVIN ATIOKTNONG TWV MevOUOEWV, Helov TUXOV TpoPAedn
yla amopeiwon.

3.3.3 XpnUOTOOLKOVOLLLKAL OTOLXELOL UTOTLUWHEVO 0TV EVAOYN aia HECW TWV AMOTEAECUATWV

Y€ QUTA TNV Katnyopia oL emevS8UOELS ATIOKTWVTOL LE OKOTIO To BpaxumpdBeopo k€pdog. Enetta amnd
TNV apXLKN KATaXwpnon toug, ot emevdUOelg TIou £xouv taflvounBel otnv ev Adyw koatnyopia
omoTipwvTal otnv gvAoyn afla toug. Ta KEPSN 1 ot {npieg mou mpokUMTouV amd TNV amotipnon
OQUTWV TWV EMeVEUOEWY KOTAXWPOUVTOL 0T AMOTEAECHATAL.

H Etalpeia £xel evtdéel otn katnyopla autr ta pepidia apotBaiwv kedaloiwy Kal TIC LETOXEG.

3.3.4 EmnevdUoelg yLo AoyapLloopo Twv oo aALloHEVWV

Itnv katnyopia auty mepl\apPdvovtal oL emevlUCEL TOU ylvovtal Yyl AOyaplaopd Twv
oodaopévwy. OL etevOUOELG QUTEC AMOTLLWVTAL OTNY TPEXOUOA aia TOUC OTIWG KOl OL AVTIOTOLXEG
UTIOXPEWOELG. Ta KEPSN N oL {NULEG TTIOU TIPOKUTITOUV KATA TNV QIMOTIUNON KaTtoxwpouvtal otol
omoteAéoparo.

3.3.5 AwaB<oya tpog NWANoCN XPNHATOOLKOVOHMLKA OTOLXELQ
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TNV Katnyopla auth meplhapfavovtal pn mapdywya XPNHMOTOOLKOVOULKA HEca Ta omola &ev
KOTATAOOOVTOL O€ Kapio armo T UTIOAOLTTEG KATNYOopPLeG. MPOKeLTaL yLa ETTEVEUOELG TIOU AITOKTOUVTAL
yla akaBOpLOTO XPOVLKO SLACTN A KL OL OTtoleg propel va mwANBoUv peAovTikd. Ta kEpdn A TNILEG
TIOU TIPOKUTITOUV o TNV amotipnon koataywpouvtal ansubeiag ota I6ia KeddAala tng ETalpeiac.

3.4 YmoAoylopog eUAoyng agiog

EmevbUoelg TTOU SLAMPOyUATEUOVTOL OE OPYOVWHEVEG XPNUATAYOPEG ATMOTLUWVTAL 0TV €UAoYN
afia Toug, n omoia mpoaodlopiletal pe Bdacn TNV TPEXOUOA XpnHaATLOTNPLAKA afla Thv nuépa
kAelolpatog Twv OKOVOULKWY KaTtooTAoEwv.

OAeg oL KOVOVIKEC OUVOAAQYEC ayopdg Kal TMwANong emnevdUOEwWV O€ XPNUOTOOLKOVOULKA
TIEPLOUCLAKA OTOLXElD KaToxwpoULVTAL TNV huepopnvia ocuvapng tng cuvallayng n omoia
ovTLoToLyel otnv nuepounvia Katd tnv omnoia n Etalpeio Ssopeletol va ayopdoel i vo TWANCEL TO
XPNHOTOOLKOVOUIKO TIEPLOUOLAKO OTOLXELD. O OPOC «KAVOVIKEG» OUVAANOYEG aYOPAG Kol TWANONG
XPNUOTOOLKOVO LKWV TIEPLOUGCLOKWY OTOLXELWV amaltel n mapddoon Toug va OAOKANPWVETAL EVTOG
TOoUu Xpovikol TAalciou Tou £xouv Beomioel Ta VOHOBETIKA Opyava f €xel kaBlepwBel amod v
TIPAKTLKNA AELTOUPYiO TWV OYOpWwV.

3.5 AcdaAiotipla cupBOAaila — XPNHOTOOLKOVOULKA OUMBOAca - cuppoAata Topoxng
UTtNPECLWV

H Etawpeia edpappolovtag tig Statagelg tou AMX.A. 4, Slaxwpilel ta ocupPolald tng o
oodaliotripla cupBoAala, XPNHATOOLKOVOULKA cupBOAaLa Kot cUMPBOAALO TTOPOXG UTINPECLWV.

Aodaliotrplo cupBorato sival éva £yypado (cupuBoAato) oto omoio to évo CUUPAANOUEVO HEPOG
(n AodaAiotikn Emixeipnon), amobEXeTal oNUAVTIKO aodOoALOTIKO Kivéuvo, CUUGWVWVTAC UE TO
AaAAo cupPaAlopevo pépog (tov aodallopévo) fj alo Sikatouyo, va Tou KataBAAel TapoxES, av
£Val OUYKEKPLUEVO, OAAG aBEPaLo LEANOVTLKO yEYOVOG (TO aodaALOUEVO YEYOVOG), EXEL OPVNTLKA
enidpaon oTNV OLKOVOULKA KATACTAON TOU 0.0PAALCHEVOU.

H Etapeia ekdidel cupforata ta onoia dpEpouv aohaALoTLKO 1) OLKOVOULKO Kivduvo f kat ta dvo.
Otav oto cupPoialo poPAEMOVTOL QMOKAELOTIKA KAl LOVO TIAPOXEC TTOU €lval EAPTWEVEG QO
TNV EMEAEVCT TOU A0PAALOPEVOU YEYOVOTOC, TOTE 0 A0HAALOTIKOC KIvEUVOG Elval TAVTA GNULOAVTLKOG
KoL To oupBoAato eivat mavta acdaAiotriplo cupBoAato.

Otav 6pwe oto cupPoAato poBAEmovTaAL KAl TTOPOXEG TIOU €lval AveEAPTNTEG ATIO TNV EMEAEUON
ToU 00daALOUEVOU YEYOVOTOG, TOTE O AODOALOTIKOC Kivouvog Bewpeltal onpavikog, av ot
TapoxEg mou Ba kataBAnBouv anod tnv Etatpeia katd tnv enélevon tou, umepBaivouv ouolwdwg
TIG ave€ApTNTEG TOU A0DAALCHUEVOU YEYOVOTOG TTAPOXEC.

To cupBorata mou GHEPOUV ATMOKAELOTIKA KOl HOVO OLKOVOWLKO KivBuvo 1 p€pouv OLKOVOULKO
Kivbuvo pe pn onuavtikd acdaAlotikd kivbuvo Bewpouvtal XpNUATOOLKOVOULKA cupBoiata, v

givatl SnAhadn aopaliotrpla cupforala.

To cupBoAata TIou €xouv UNSeVIKO aodaALOTIKO Kal EMEVOUTIKO Kivouvo Bswpolvtal cupBolata
TIAPOXAC UTINPECLWV.
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3.5.1 Aocdaliotipla cupBoAaia

Ta aodaAilotpla cupBoAata taglvopolvTal otig akoAouBeg U0 KaTnyoplec:
3.5.1.1 Aocdaliotrpla cupBolaia LaKPAG SLAPKELOG

Acdalilovtal yeyovota (.. 6dvartog and onoladnnote attia, emBiwon, avikoavotnTa) 6 ATOUIKN
1 opadikn Baon, pe KaBoPLOUEVOUC OPOUC KAl CUVONKEC, yla LeyaAn ocuviBwe Stapkela. H Etalpeia
UTIOXPEOUTAL VO TIAPEXEL TNV AcdAALOTIKH KAAUYPN ylo TO XPOVIKO SlAoTnua Tou opiletal otnv
aodallotikn) ocvppaocn, xwplc va dlatnpel To Sikaiwpa tng KatayyeAiag, ektoc kol av Sev
KataBAnBouv ta aoddaAlotpa 1) cuvtpexouv WoLaitepol 1) omoudaiol Adyol SLaKOTAG TG a.odpAAlong
TIou avad£povtal 0Toug 6pouc TG oL BAoNG.

3.5.1.2 AocdaAiotrpra cupBorata Bpaxeiag SLapKeLag

AodaAilovtal yeyovota (my. 6Oavaroc amd atuXnUo, avikovotnta, KaAUYelg uyelog
Seutepofaduiog mepiBaiPng katl kaAun coBapwv acBevelwv) os atopkn n opadiky Bacn, Ue
KoBopLoPEVOUC OPOUG Kal oUVONKeG, yla UIKpR ouvRBwg Sidpkela. H Etalpsia mapéxel tnv
aodalloTikn KAAuPn yla To Xpoviko dlactnua mou opiletal otnv aodpaliotikr) cupBaocn, diatnpel
OMWCG To Skaiwpa TnG KatayyeAiog tng cupBaong Kal yla aAAoug Adyouc ANV TG KN KataBoAng
Twv aopaiioTpwv.

3.5.2 XpNHUOTOOLKOVOLLKA GUBOAaLa

XpNUOTOOKOVOULKG cupBOAala elvol Tto cupBoAata ou £Xouv Tov TITAO ™G AoPAALOTIKAG
cLUBAONG, PEPOUV OUWG OTTOKAELOTIKA KOl LOVO OLKOVOULKO KivEuvo 1 d£pouv OLKOVOULKO Kivouvo
LE LN onUaAvTIKO aodaAloTiko Kivéuvo.

H Etatpeia kbibel xpnuatoolkovoulkd cuppolata (opadikd cupolata Slaxeiplong kebahaiwv)
og opadikn Baon, Ta omola avikouv otnv Katnyopia twv cupBoraiwv kaboplopévng elodopdc. H
Etalpeia swompdrttel kal Stoxelpiletal tig mpokaBoplopéveg eloPopeC Kal Ta KepAAald Twv
Aoyaplacpwv Slaxeiplong Kot KAtoBAAAEL TAPOXEG LE TN OCUUTIARPWON TipoKaBopLlopévng nAkiog
ME TNV ywa omoiwadnmote Adyo amoxwpnon tou oacdallopévou amod tnv opdada. H Etalpeia
avayvwpilel wg €00d0 NG TNV apolpn Slaxeiplong Twv kebpahaiwv kot wg €€0do TG tnv Miotwon
TWV 068wV enevdélong ota uTo Slaxeiplon opadikd cupBoAata.

H dlaxeiplon Twv kedoaAaiwv Twv Aoyaplaopwy yivetal anod tnv Etatpeia. ITIC MEPUTTWOELS TTOU OTA
XPNUOTOOLKOVOULKA cUupBOAata TepllapBavovial 0pol €yyunong w¢ mpog Tnv andédoon Tou
gmutokiov, n Etaipeia mpoPaivel oe €Aeyxo TG EMAPKELAC TWV KEPOAALWY TwWV AoyapLaCHWV
ocUudwva pe To A.NX.A. 4.

O €Aeyxocg ylvetal o KABs nuepopnvio KAELGIUATOC TOU LOOAOYLOUOU, XPNOLLOTIOLWVTAS TPEXOUCEC
EKTIUNOELS TWV UEAAOVTIKWV TOPELAKWY POWV TwV CUMPBoAaiwv. Ol UEANOVTIKEG TOWELAKEG POEG
AapBdvovtal urtdodn yia 6An t Slapkela yia Tnv omola éxel SeopeuBei n Etatpeia kat posfopAovvral

XPNOLUOTIOLWVTAG KAUTTUAEG ETIITOKIWY, WG AUTEG £XOUV OTO KAEIOLUO TOU LOOAOYLOLOU.

3.5.3 ZupBoAaia TAPOXHG UNNPECLWV

Itnv Katnyopia autn mephapPavovral ta cupBoiata mou ekbidel n Etatpeia kot Staxelpiletal ywa
AOYOpLOOUO TWV KATOXWV TwV cUMPBoAaiwy. Ta avwTépw cUPBOAaLa £X0UV UNEEVIKO aodAALOTIKO Kot
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EMEVOUTIKO KIVEUVO KoL TIOPEXOVTOL OE OTOWLKI i OpadIKA BAon. ITnv Katnyopia autr eptapBdavovral
Ta mpoiovrta TapeuTpLo kat Yyeia, Bonjour Primary, Bonjour Optimum, Bonjour Value, Bonjour Access
KaBwg emiong Kat cupBoAata mou poadEpovial oe aodaAllopeveg opadec. Ta é006a Twv cupBoAaiwy
oUTWV avayvwpilovtal cupdwva e to IFRS15.

3.5.4 Aocdaliotikeg tpoPAEYPELG

MpOKeLTaAL yla TIG CUMPBATIKEC UTIOXPEWOELG TG ETalpeiag mou mnyalouv amod ta achaAlothplo
oUMBOAaLa kat Stakpivovtal ot akOAouBeg katnyoplec:

3.5.4.1 MaBnuatikég MPoPAEYPELS

Mpokeltal yla To pabnuatikd andbepa twv aodpaliotnpiwv cupPfolaiwv to omolo umoAoyiletal
KOTA TNV nuepopnvia ocuvtagng Twv Olkovopkwy Kataotdoswy Kot opiletal oav n dtadopd mou
TMPOKUTITEL PeTafl NG Tapovoag aflag Twv XPNUATIKWY UTIOXPEWOEWY TIOU €XEL avaAdBel n
Etapeia yla kaBe achaiiotriplo cuBOAALO, CUUTMEPIAOUPBAVOUEVOU KAl TOU QMOBEUATOG TWV N
SlaveunBévtwy otoug achailopévoug Kepdwy Kal Tng mapoloag afiag Twv kabapwyv achaAiotpwy
miou odeirovtal and tov aodpallopévo kat eival katafAntéa otnv Etalpeia péoa ota eMOpeva £Tn.
H Sladopd autr umoloyiletal pe avaAoyloTikee peBodoug. Ou umoloylopol Baocilovtal otig
napadoxEG mou opilel n EAANVIKN PuBuiotikn Apxn. 2& MePLMTWON OV TPOKUTITEL {NULA Ao ToV
£\EYX0 EMAPKELAG TWV OMOBePATWY oxnuatiletal eminpocBetn mpoBAen.

3.5.4.2 MpoPAéPelg yia un SovAevpéva aocdpaiiotpa

Ixnuoartifovral povo yua ta achAALoTpa Kal SIKALWHOTA cUMBoAaiwy, 0Tav KataxwpoUuvial ooV
aodallotpa, ou €xouv eyypadel kal MEPAAUBAVOUV TO TUAMO QUTWV TOU KAAUTITEL XPOVLIKNA
nieplodo PeTayeEVEDTEPN TNG NUEPOUNVIAG KAELGILATOC TOU LOOAOYLOMOU.

3.5.4.3 AnoBspa KwwdUvVwv o€ LoyL

Mpokettal yia pooBetn mpoPAsdn n omoia oxnuatileTal KOTA TNV NUEPOUNVia KAeLoipaTog Tou
LooAoylopoU, oe Tepimtwon mou to omdBepa pun Soulevpévwy achaliotpwy ekTipdtal otL Sev
£TMAPKEL yLa TNV KAAL PN Twv TpoBAemtOpevwWY INULWVY Kal e€66wV Twv aodaliotnpiwv cuppolaiwy
mou eival og oL Katd TV NUeEpounvia autn.

3.5.4.4 TpoPALYPELS yLa EKKPENELG AMOTINULWCELS

Mpokettal ylo TI¢ MPoPAEPel Tou oxnuotilovtol KOTA TNV NUEPOMNVia KAELOLLOTOG TOU
LOOAOYLOLOU yLa TNV KAAUYN TWV UTIOXPEWOEWV AT acdaALoTIKOUG KLvEUVOUC TTou £XouUV eTEABEL
MEXPL TNV NUepoUnvia autr, avetdptnta amd to €Av €xouv 1 OxL SnAwOEeL, yla Toug omoioug dev
£xouv KataBAnBel Ta OXETIKA TOOA TWV ACHAALOTIKWY ATTOINULWOEWY Kol TwV cuvadwyv e€06wv n
bev £xel mpoodloplotel To akplBEg UYPog Toug N apdloPnteital n éktacn tNg guBUVNG TNG
aodalloTikng emnixeipnong. To VYOG TNC eKTLOVUMEVNG TIPOPBAePNG Tipoodlopiletal pe Baon TIg
SlaBéotueg mAnpodopieg kKatd tnv nuepounvia KAELOIHLATOC TOU LOOAOYLOHOU, OTIWG EVOELKTIKA
avad£povtal, TPOYUATOYVWHOCGUVEG, LATPLKEG EKOECELG KOl SIKAOTLKEG AMODATEL.

OL mpoPAEYELS yla ekKpeUelg amolnUlwoelg TtepAapBavouv kat TpoPAedn yiao INULEC TTOU €XOUV
oupBei katl dev €xouv avayyeABel otnv Etatpeio KOTA TNV NUEPOUNVIA KAELGILOTOG TOU LOOAOYLOUOU
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(I.B.N.R.). O umoAoylopo¢ auTng yivetal pe Bdon tnv oxVouoa achaAloTikn vopobeoia.
3.5.4.5 TMANPWTEEG MOPOXES

Mpokeltal ylo mood achoAloTikwy moapoxwv (m.X. Anfswv, e€ayopwv) mou odeilovtal otoug
aodallopévoug kal yla dtadopoug Adyoug dev £xouv e€opAnBel péxplL TNV nuUepopnvia KAsLolpatog
TOU LooAoyLopoU.

3.5.4.6 MpoPAiYelg yia acdaAioTipLlo CURBOAALA TTOU GUVSEOVTAL LE EMEVOUGCELG

Eivar ol mpoPAédelg mou mpoopilovtal yla va KaAUPouv UTIOXPEWOELG TIOU OTOPPEOUV QTO
oUpBOAaLa TIOU oL TTAPOXEG TouG eival cuvdedeuéveg e TNV agia pepLSiwv XPNUATOOLKOVOULKWY
péowv. OL poPAEPelg autég avayvwpilovtal otnv Kataotaon Owovoukng @€ong otnv evAoyn
aflo TV OYETIKWVY EMTEVOUCEWV.

3.5.4.7 ’EAeyxog emdapkeLlag acpaAiotikwv npofAEPewv

H Etalpeia mpaypotomnolel os kKABe nuepounvia KAEOLLOTOG TOU |GOAOYLOUOU EAEYXO ETIAPKELAG
TWV AoPaAoTKWV TpoPALP WY, cUpdPwva pe To A.M.X.A. 4. ITNV MEPUTTWAN TTOU OL TIPOKUTTTOUOEG
oo TOV £AeyX0 E€MAPKELOC Twv acdoAloTIKwY TipoPAEPewv umoxpswoelc tng Etatpeiag,
unepBaivouyv Tig aodpalloTikég poPAEYELG TTOU £XOUV UTTOAOYLOTEL pe BAON TO LOXUOV VOUOBETIKO
mhaiolo, n Sladopd aufavel TIC aodaALOTIKEG TPOPALPELC TwWV epyaclwy Tou adopd Kol
emBapUvel Ta AMOTEAECUOTA TNE XPHONG Lo TV omola Slevepyeital o EAeyyog.

Katd tn Slevépyela Twv eAéyXwv EMAPKELOC TwV acdaAloTIKwY TIpoPAEPewv Sev Tipogkuav
Sladopec oL omoieg Oa €mpene va emBapUVouV TO AMOTEAECHA TNG TPEXOUGCOC XPONG.

3.5.5 Ektipnon acdoaAiotikwv npoPAEPewv

H ektipnon twv aodpaliotikwyv npoPAéPewv Slevepyeital Katd TNV nUeEpopnvia KAsloipatog tou
LlooAoylopoU cUUbwWvVa PE TG TIPOPAEMOUEVEG APXEC KOL KAVOVEC OMOTIUNONG ova Kathyopla
aodaliotikng mpoPAsPng. Q¢ Baon umoAoylopoU Twv aodailoTikwv tpoPAEPewv AapBdvovtal ot
Slatagelg and tnv EAAnvikr) PuBuiotikn Apxfl o ouvluaopd e TIg peTtofatikeée Slatdéelg Tou
A.NMXA. 4, «cAcdaliotipla ZupBoiatay, doov adopd Th Mpwtn ¢don ebappoync tou MNpotumou.

3.5.6 Awadopd acdhaiioTikwv npoPAEPewv

H Sladopd twv aodalotikwy mpoPAéPewv (avénon/peiwon) oe oxéon HUE TPONYOUEVN
amotipnon toug, petadépetol ota AnoteAéopata Xprong 6oo adopd tig avaroyoloes mpoPAEPELS
ent 18loc kpdtnong tng emuxeipnong. To umoAowmo Tood petodépstal o XpEwon Twv
ovtaodaliotwy, cUpudwva Le 6ca tpoPAEmovTaL oo TG avtaodaALOTIKEC CUUBACELC.

3.5.7 AvtaodpaAloTIKEG GUUPBAOCELG

Ta opéAn TG Etatpeiag amod tig aviachaAloTIKEG CUMPBAOELS IOV £XeL cuva el avayvwpilovtal cav
oTolXela TOU EVEPYNTIKOU KOl KATOXWPOUVTOL 00V «ATTALTACELG a0 AVTAohAALOTEDY.

H Etalpeia e€etalel edv oL amAlTAOELG amO avTaohaAlOTEG £XOUV UTIOOTEL amopeiwon Katd tnv
nuepounvia ouvtaéng twv OKOVOUIKWY KaTooTAoswv Kol €AV €lval amapaitnto HELWVEL Tn
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Aoylotikn agia Toug avaAoywce Kal avayvwpilel tn {nuia anopeiwong ota AloteAéoparta.
Mia anaitnon and avtaodaAloth ival amopelwpévn OTayv Kot Hovov Otav:

(o) YmApxouv aVTIKELUEVIKEG aTMOSEIEELC, WG ATIOTEAECHO YEYOVOTOG TTOU CUVERN UETA TNV APXLKN
avayvwpLlon TN anaitnong, otL n Etalpeia evdexetal va pnv elompagel oAOKANPO TO OGO TMOU
Tou avaloyel cUpdwva pe Toug 6poug Tou cupPolaiou, Kat

(B) To yeyovog autd €xel aflomioto PETPNOLUn emidpacn ota mood ta onola n Etaipeia Ba
ELOTIPAEEL Ao TOV avtaodalloth.

3.5.8 Metadepopeva ££06a TPOOKTNONG

Mpokettal yla TpounBeteg kot Aoutd £€oda TMPOOKINONG TOCO TWV VEWV aodaAlotnplwv
cUMBOAALWY 000 KaL TWV OVOVEWOEWV, T OTIOL0 KATOVEUOVTOL OTLG XPHOELG OVAAOYQL LLE TOV TPOTIO
KaTtaBoAng Toug, To €idog Twv cupPoraiwv Kat tn SLAPKELA TOUG.

3.6 EVOWMOTEG OKLVNTOTIOLOELG

Jtnv katnyopia auth meplhapBavovtal mpoodnKeg Kal BEATIWOELG 0 PLoBwpéva akivnta Kabwg
KOl AOLTTO KLVNTO €€OMALOUO.

Ol EVOWMOTEG AKLVNTOMOLAOELS OTIELKOVI{OVTOL OTO LOTOPLKO KOOTOG KTNONG, UELWUEVEC UE TIG
CWPEVWPEVEC AMOCBECELG KOl TLG TUXOV QTIOUELWOELG TNG a€log TOUG.

To KOOTOC KTHONG KOL OL CWPEVUUEVEG AMOCPBECELG TWV EVOWUOTWY OKIVNTOTOLRCEWY TIOU TIWAOUVTAL 1)
amooupovtal, UETadEPovTal amo TOUG aVTioTOLXoUG AOYAPLOCHOUE TN OTLYUA TNG MWANCNG A TG
amdoupong Kat orolodnmote kEPSoc N {nuia mpokUTTeL, mepAapBAaveTal ota ATtoteAéopaTo.

AQTIAVEG TTOU TIPOYLATOTIOLOUVTAL YL AVTLKATAOTAGCN TUAHOTOC TWV EVOWHATWY OKLVNTOTOLCEWVY,
gvowpatwvovtal otnv afla Twv nmayiwv, epdoov pmopel va umooylobel aflomiota, otL avédvouy
Ta peMovTIKA odéAn mou Ba amokopiost n Etapeia amod 1o maylo. OAeg ol GAAeg SamAveg
KOTAXWPEOUVTAL 0T ATIOTEAECHATA LLE TNV TIPAYLATOTIOINGN TOUC.

Ta KOOTN TIOU OXETIOVTAL LE TIC UTIOXPEWOELG YLa amdoupon mayiwv otolxeiwv avayvwpilovral,
otnv nepiodo Tou aUTEG SnoupyouvTal Kot oto Babpo mou pnopel va yivel pia Aoyikn ektipnon
™G eVAoyng aglag Toug. Ta OXETIKA KOOTN TNG Amocupong Kepalatlomololvtal, we HEPOC TNG aflog
TWV ATMOKTOUEVWY EVOWUOTWY OKLVNTOTIOLCEWV.

3.7 AnOOBE£CELG EVOWHATWV OKLVNTOMOLCGEWV

OL anmooPEcel TWV EVOWHOTWY OKLVNTOTOLNCEWV Aoyl{ovtol cUCTNUATIKA He TN HEBoSO NG
otafepng amoofeong, otn OSlApKEW TNG EKTILWUEVNG WOEAUNG {WAG TWV EVOWUATWY
OKLVNTOTIOLOEWY, N omola enavetetaletal o€ Meplodikr Bacon Kol avaAUETOL TTAPAKATW:

- Eykataotaoelg og akivnta Tpitwyv — Baon Twv 6pwv t¢ oupBaong picbwong

- EmutAa kat Aoutog e€omAlopog — ArtooBeon og 5-10 €tn
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H evamnopévouoa afla, eav dev elval aonpavtn, enavanpoodlopiletal oe etrola faon.

3.8 ACWHMOTEG OLKLVNTOTIOLOELG

Ztnv Katnyopia auth nepthapBavovral ol ASeLEG AOYLOULKOU.

OL 0OWHATEG OKLVNTOTIOLROELG, avayvwpilovtat oto KOotog Ktion. H wdEéAn {wn Twv acwHoTwY
OKLVNTOTIOLOEWY MMOPEL va €lvol Teploplopévn f amepldoplotn. To KOOTOG TWV ACWHOTWY
OKLVNTOTIOLNOEWY, UE TIEPLOPLOUEVN WPEALUN Twr, armooPBéveTal otnv TEPLOdO TNG EKTIHWHUEVNG
wohEAUNG Lwng Toug, pe otabepn LEB0SO amodoBeong. To KOOTOC TWV OLCWHATWY AKLVNTOTOLNOEWY
pe ameploplotn woEAun {wn dev amoofévetal. YmoAslppatikég atieg dev avayvwpilovtal. H
WoEAUN {wh TWV 0OWHOTWVY oKlvnTomolnoswv oflohoyeltal o etnola Bdon. Ol ACWUOTES
OKLVNTOTIOLNOELC HE ameploplotn wdEAn {wn eA&yxovTal ylo OMOUELWON, TOUAAXLOTOV €TNOLWG,
oe efatopkeVpévo eminebo N oe enimedo povadag dnuloupylag XPNHATOPOWV OTNV omoia
QVIKOULV.

OL QCWHOTEG AKLVNTOTIOLNOELG UE TIEPLOPLOUEVN SLapkeLa LwN G, armooBEvovTal amod TV nUepounvia,
KOTA TNV omola ival SLaBEcLpueg mpog xprnon.

Metayevéotepeg  SaAmAVEG eni  kedaAalomonOEvtiwy  COWHOTWY  OKLVNTOTIOWCEWVY,
kedaAatomolovvtal LOVo OTav aUEAVOUV TO LEAAOVTLKA OLKOVOULKA OPEAN, TTOU EVOWHATWVOVTOL
OTO CUYKEKPLUEVO TIEPLOUGLAKO oTolyeio tou avadépovtat. OAeg ol dAAeg Samaveg, e€odomolouvtal
LE TNV MPAYHOTOTOINGH TOUC. H eKTIHWHEVN HEGN WPEALUN {WH) TWV AOWHOTWVY OKLVNTOTIOLGEWY
€xeL oploOel o€ tpla £€Tn.

3.9 ®dopog eLocodpaTog

H emiBdpuvon g xpnong Ue ¢opo sloodnuatog amotelsital amd tov tpexovia Gopo Kal Toug
avaBaliopevoug dopoug. H emiBdpuvon yia popo 1008 UaToG KaTaywpeital oto AnoteAéopata,
EKTOG TOU ¢$Opou ekelvou Tou adopd cuvallayég mou kataxwpndnkav ameubeiag ota 16w
Kedpahala, o omoiog otnv nepintwaon autn kataxwpeital ansubeiag, katd avaloyo tpomno, ota ldla
KedaAala.

O tpéXwv dOpo¢ L00SNUATOG UTIoAOYIETAL ETTL TOU POPOAOYNTEOU ELOOSHATOC TNG XProng, BAoel
TWV LOXUOVTWY CUVTEAECTWV POPOU, KOTA TNV NLEPOUNVIA TOU LOOAOYLOMOU.

Ot avaBalioupevol ¢popol ewoodnpatog umoAoyilovtal pe tn pEBoSo uToAoylopoU BAocel Tou
LoOAOYLOUOU Kal adopoUV TEPUTTWOEL TPOoWPWVWY dladopwv HeTafld TNG POPOAOYLKAG
avayvwplong otolyeiwv Evepyntikou Kat MabnTikol Kal avayvwpLorng Toug yla oKomoug oUVTaENG
TWV OLKOVOUIKWY KATOOTAOEWY KoL UTtoAoyilovtal HE TN Xpnowomoinon twv ¢opoloyLlkwv
ocuvteAeoTtwyv mou Ba LoxUoUV KATA TIC XPAOELS TTIOU aVOUEVETAL va ovaktnBOolv ta otolyeio Tou
EvepynTtikoU Kat va taktornoln®olv oL urtoXpewaoels. Ot avaBal\opeveg GopONOYLKEC ATIALTHOELG
ovayvwpllovtal yLo TIC EKTTECTEEC IPOOWPLVES SLadopEG KoL TLG aXPNOLUOTOINTEC GOPOAOYIKEG
{nuiec, otnv éktacon mou sival mBavo ot Oa untdpéel emapkeg peAlovikd dopoloyntéo elcodnua,
£VOVTL TOU OTtoilou oL axpnaotpomnointeg popohoyikég nuieg pmopouv va xpnaotpomnotndolv.
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3.10 MpoypAppoTa TOPOYWV GTO TTPOCWTILKO

H Etalpeia CUMUETEXEL OE TIPOYPAUUATA KOOOPLOPEVWY TTApOXWV KaBWwE Kal O TPOoypApUaTa
KoBopLopEVWY Ll0dHOpWV.

3.10.1 Npoypdappata KAOOPLOUEVWV TTOLPOXWV

JUpdwva pe to EAANVIKO Epyatikd Aikato (N. 2190/1920), 6tav ot unmtdAAnAoL apapévouy otny
umnpeoia péxpt tnv nAtkia ocuvtaglodotnong, Sikatlouvtal epamat mapoxng n onoia unoloyiletal
ME BAon ta xpovia unnpeciag Toug Kal TIG amoAaBEG TOUG KATA TNV NUEPOUNVIA TNG amoxwpnong
TOUG.

MNa to Adyo autd n Etawpeia oxnuotilel mpoPAedn, pe xpnion tng uebodou mpoBePAnpévng
TIOTWTLKAC povadag urtoxpewong (projected unit credit), Baosl Tng omolag n uToxpEwan yla KABe
£€vav anod Toug SIKALoUXoUG TaPoXG, Elval N avaAoyloTikn mapoloa aflo TNG MAPOoXNG KATA TV
amoxwpenon, OTWC aUTH £XeL SLopopdwOel pe faon Ta £Tn TG &N avayvVwPLoUEVNG TPoUTINPECLOC.

Mo tov uToAoyLopd TNG UTIOXPEWONG akoAouBeltal o TUMOG Kal 0 TPOMmog avénong TnG mapoxng
OTIWC TIPOKUTITEL A0 TO VOMO Kol Aappavovtal urogn ta Péylota Loxuovta 0pLa, oL cUVONKEG Kal
OL TIEPLOPLOUOL, KABWC Kal Ta e€NTOLKEUUEVA OTOLXELD TOU SLKALOUXOU TTAPOXAG.

Entiong, AapBavovtatl umodn kat aitia e€660u anod tnv untnpeoia, n péon etnota peAAovtikn avénon
™¢ pwobBodooiag, kKabBwg kot to MPoefodANTIKO ETITOKLO, KATA TNV nUepopnvia KAsloipatog tou
LOOAOYLOUOU, SLAPKELOG CUMPBATAC UE TNV EKTILWHEVN SLAPKELD TWV SECUEVCEWV YL TTAPOXEG.

To UYPog NG uTtoxpEwong poadlopiletal oe eTrola BAon, BACEL AVAAOYLOTIKNG EAETNG TTIOU KTTOVEiTaL
OTTO TUOTOTOLNEVO AVEEAPTNTO AVAAOYLOTH.

3.10.2 Npoypappata KaBopLopévwy etopopwv

H Etatpeia kataBarAel kabBoplopéva KaTd mepintwon nood slodpopwv oe avefaptnTtouc popeig Kat
OUYKeKpLUEva oe dopeic aoddaliong Tou Anpooiou Kot os acdaAlOTIKEG eTalpeieg. H umoxpéwaon
¢ Etalpeiag e€avtleitar otnv katafoAr] Tng kotd mnepimtwon eswdopdag. Ov £lodopig
avayvwpilovtal cav Samdaveg mpoowrnikol edapuolovtog TNV apxn Twv Souleupévwy. Tuxov
T(POTIANPWHEVEG elodOPEG avayvwpilovtal oav amnaitnon ebocov cuvodelovtal eite pe entotpodn
UETPNTWV £ite pe peiwon LEANOVTIKWY ELOGOPWV.

3.11 NpoPAePerg

H Etatpeia Sievepyel mpoBAsdn yia evéexOUEVEC UTIOXPEWOELS Kot KIvdUvouc otav:

o) YILApXEL TEKUOULPOUEVN 1 VOULUN TIOPOUGCO. UTIOXPEWGCN WC AMOTEAECHA YEYOVOTWY TNC TAPOUCAS
KoL TtapeABoucwV XproEwv.

B) To mood NG uMoXpEwaonC ivatl Suvatdv vo mpoodloploBel avTLKELPEVIKA Kal alomioTal.

y) Elvar mBavy n ekpor] MOpwWV TOU EVOWUOTWVOUV OLKOVOULKA OGdEAN TIPOKEIUEVOU vV
SlakavovioBel n urtoxpEwon.
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To 10006 TwV MPOPAEYPEWV EMAVEKTLLATAL KOL TTPOCAPHOTETOL KATA TNV NUepopnvia olvtaéng Twv
OLKOVOULKWY Kataotaoswv. H avayvwplon twv mpoPAéPewy yivetal otnv mapouvoa afia Twv
kedaAaiwv ToOU avopéveTal va amattnBouy yLa vo TOKTOTOL|00UV TNV GUYKEKPLUEVN UTIOXPEWON.
O umoloylopodg tng mapoloag aflag otnpiletal o MPoefodANTLKA ETUTOKLO TTOU OVTOVAKAOUV TLG
ONUEPLVEC EKTLUNOELS YLOL TNV XPOVLKN a€la Tou xpnpatog. MpoBAEPeLg yia LEAAOVTLKEC AELTOUPYLKEG
Inuiec dev avayvwpilovtal. To OGO TNG OXNUATIOUEVNG TIPOPAEYNG emavekTipdtal os KAOe
nuepopnvia cUVTAENE TWV OLKOVOULKWY KATAOTACEWV.

OL nén oxnuatoBbeiosg TPOPAEPELC pewwvoVTAL HE TA TOOA TOU KataBAaAAovtol yla To
SLOKOVOVIOUO TWV OUYKEKPLUEVWY UTIOXPEWOEWY. MEANOVTIKA YEYOVOTA TOL OTolol Umopel va
EMNPEAOOUV TO OGO Tou Ba arattnBel yLa TV TaKkTonoinon tng UTOXPEWONG YLl TNV oTola £XEL
oxnuatoBel mpoBAedn, Aappavovral urmtoyn LOVo OTAV UTIAPXOUV ETTAPKEIC AVTLKELUEVIKEC EVOEIEELC
otL Ba mpaypatonotnbouv.

AnolnULWOoELG TIoU TuXOV AapBavovtal amd tpitoug kot adopolv HEPOG 1 OAO TO TOCO TNC
EKTILWHEVNC €KPONG, avayvwpillovtal oav otolxeio Tou EvepyntikoUu, povo otav eival BEBain n
elonpa&n toug. Itnv Katdotaon AnoteAeopdtwy, To £€060 ou adopad tnv npoPAedn spudaviletal
oupdndLlopévo Pe To Tood TTou avayvwpiletal yio amolnuiwaon.

3.12 ‘Ecoda kot 'E€oda armod TOKouG

Ta £006a kal ta £€0da amo tokoug avayvwpilovtal oe Soulsupévn Baon ota AmoTeEAEoATA YO
OAa Ta TokopOpa HECA, XPNOLLOTIOLWVTAC TN LEBOSO TOU TPAYHATIKOU EMLTOK(OU.

H néBodog tou mMpaypatikou emitokiou eival pia péBodog UTIOAOYLoHOU Tou avamdoPfectou
KOOTOUG EVOC XPNILATOOLKOVOULKOU OTOLXELOU KAl ETUUEPLONOU TWV £006WV 1 €€68wV Ao TOKOUG
KOTA TN SLAPKELA TNG OXETIKNG TEPLOSOU.

MPAyYUOTIKO ETUTOKLO £ival TO €mITOKIO Tou Tipos€odAel akplPwC TIG QAVOUEVOUEVEG POEC TWV
MEANOVTIKWV ELOTIPAEEWV 1) TANPWHWY EVOC XPNHATOOLKOVOULKOU UETOU PEXPL TNV AREN TNG (wAC
TOU N TNV EMOUEVN NUEPOUNVIO AVATTIPOCAPHUOYNG TOU ETILTOKIOU TOU, woTe N afla mpoedPAnaong
va looUTal Pe TV AoyloTikn afia Tou XpnUOTOOLKOVOULKOU PEGOU TiEpAABAVOUEVWY KoL TUXOV
£€66wv / e068wv cuvalhayng.

XpNUOTOOKOVOLKA oToLXEla TTou £xouv amopelwBel, eKTOKI{oVTaAL OTO VEO, OMMOUELWIEVO TTAEOVY,
UTTOAOLTTO TOUC HE TO TIPOYUATIKO TOUC EMLTOKLO.

‘Eooda kal £€oda ek TOKWV uToAoyllovtal Miong Kal yLo To TOKOPOPA XPNLOTOOLKOVOULKA PETA
TIOU QUMOTLUWVTAL TNV €VAoyN afia.

Ta aopaAlotpa ToU €loTpaTTovVIaL and acdoilotpla cupBolala avayvwpilovtal ota €coda
avaAoylkd e Baon tnv SouAeupévn mepiodo tng acdaAlong.

3.13 ApoBég kat £c008a anod npouneLeg

MpounBeleg kal cuvadn £c0oda TOU TPOEPXOVIAL QMO OCUVOAAOYEG yla AOYQpLOCHO TPLTwv
avayvwpilovtal oTo IMOTEAECUATO KOTA TO XPOVO EPALWONG TNG SUVAAAAYNAG.
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3.14 Mepiopata

Ta peplopata mou SLOVEUOVTAL OTOUG LETOXOUC OTTELKOVI{OVTOL OaV UTIOXPEWGOH TN XPOVLKN OTLYUN
KOTA TNV omola gykpivovtal amnd tn Mevikr Zuvélevuon twv MeToxwv.

3.15 MpoPAéPels - Avadlopydvwon - EKKpeNELG SIKAOTIKEG UTTOBEOELG

OL mpoPAéPelg avayvwpilovtal otav n Etalpesia €xel pla umapXoUOA VOULKN N TEKUNPLWUEVN
UTIOXPEWON WG ATIOTEAECHA YEYOVOTWY TOU TtapeABovtog kat eival mbavo va amattnBel ekpon
TIOPWV yLa SLAKAVOVIOUO TNG UTIOXPEWGCNG TO TTIOOO TNG omolag Umopel va ektiunBel pe alomiotio.

3.16 MuocBwoelg

H Etalpeia cuvantel plobwoslg we pobwtpla Kal we UeKULobwTpLa.

Ot poBwoelg tng Etatpeiog Sev petaBifalouv to SIKALWUATO KOL TLC UTTOXPEWOELS (KLvdUvoug) tou
OIMOPPEOUV MO TNV KUPLOTNTA VoG Ttaylou Kal wg €K TOUTOU Bewpouvtal AEITOUPYLKEC yLla TO
uLobwtr Kal ta evoikia KataxwpoLvTal wg £€06a e TNV PayHaTomolnan Toug, Ue facn tnv AUeon
uéBodo atn Sldpkela TN Licbwong.

3.17 Anopeiwon aglog MEPLOUCLAKWV CTOLXELWV

To A.A.T. 36 amaltel ONMwWC, TO AVAKTAGLUO TTOGO EVOG TIEPLOUGLOKOU OTOLYXELOU TIPETIEL VOL EKTLULATOAL
omotednmote UTIAPXEL EVOELEN OTL TO TIEPLOUOLOKO QUTO OTOLXELO eVEEXETAL va £XEL amopelwOel, pe
g€aipeon Tnv umepaia KoL TIC OWUATEG AKLVNTOTIOLNOELG LE amepLoplotn Stapketa {wrg, Ta omola
eAéyxovtal Touldylotov os tnola Baon avefdptnta av umapxel £véelen. Otav n Aoylotikn ala
€VOG Teplouclakol otolxelou umepPaivel To avaKIAOWo TOCO6 Tou, N {nuia amopeiwong
KoTawpeital oto AMOTEAECUATA, VLA TIEPLOUCLAKA OTOLXELO TTOU amelkovilovTal 0To KOOTOG, EVW
Bewpeital w¢ pelwon tng kabapng BEong, yLa T MEPLOUCLOKA OTOLXELA TTOU amelkovilovtal otny
avamnpooappoopevn afia. Mo tnv ektipnon, av Kot Katd ndéco undpxeL onoladnnote €voelen, otL
€val TEPLOUCLAKO oTolxelo pmopel va sival amopelwpévo, Aappfdavovtal unoyn, kat eAdxloto,
€EWTEPLKEG KOL ECWTEPLKEC TTNYEC TTANpodOpnoNgG.

Otav ot AoyloTikég afiec umepPaivouV TIC EKTILWHUEVEG OVOKTAOLUES afieg, avayvwpiletal {nuia
omopeiwong n omoia kataywpeitat omeuBeioc ota AmoteAéopota. H avoaktiown afia
npoodlopiletal wg n peyoAutepn afia, petafy tng kabapng TIHAC TWANONC Kat Tt aglag xprnong.
KaBapn twun mwAnong eivat to mood mou pnopei vo AndBel amod tnv mwAnon evog meplovatakol
otolxeiou, ota mAaiola pag apdotepoPapolc cuvallayrg, otnv omoia ta Uépn £xouv TANPN
YVWON KaL TIpoXWPOoUV OLKELOBEAWC, LeTd TNV adaipeon kaOes mpdabetou dueoou £€66ou SLabeaong
TOU TIEPLOUGLOKOU OTOLXEloU. Mot TNV eKTiUNON TG agiag xpnong, ol eKTILWUEVEG UEAAOVTLKEC
Xpnuatopoég nposfodrolvtal otnv mapoloa afia Toug, He TNV XprHon evog mpo ¢opou emitokiou,
TO OT0(0 AVTOVAKAG TIC TPEXOUOEC EKTLUNOELG TNC AyOPAg, yia TNV Slaxpovikr afia Tou XpAHaTog
KOLL YLt TOUG KIv&Uvoug Tou oxeTilovtal HE QUTA TO TIEPLOUCLAKA oTolyela. Mo éva epLoucLaKO
otolxelo mou &ev amMOdEPEL ONUAVIIKA QVEEAPTNTN TAUELAKN ELOPOH, TO OAVOKTOMEVO TOCO
KaBopiletal yla v povada mopoywyng TAUELOKWY POWV, OTNV OTola TO TEPLOUCLAKO oTolXElo
QVIKEL.
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Znuila amnafiwong mou adopa unepatia, dev avrhoyiletal. Ooov adopd to AoUTA MEPLOUCLAKA
otolxeia, n {nuia avtiloyiletal edv uTtapyeL aAlayr] OTLG EKTLLNOELG TTOU XPNOLUOTOLOnKav yLa Tov
UTTOAOYLOUO TNG avVaKTAOoLNG aflag.

Mo ta Slabgoipa mpog MWANCN XPNUATOOLKOVOULKA HECQ, CNUOVTLKN 1] TIOPATETAUEVN HElWoN TNG
guhoyng aloac Toug o ox€on e TO KOOTOG KTroNG ouVLOTA £vEelfn amopeiwong g agiag. Omnou
UTIAPXEL TETOL £VOeLEn yla SlaBEoiua Tpog MWANGCN XPNULATOOLKOVOULKA LECQ, N CUCCWPEUMEVN
Inuia petadépetal anod ta idla kedaAola 0To AoyapLACHO OMOTEAECUATWY.

ELSIKA yLa TA XpNOTOOLKOVOULKA HEoa SlakpatoUpeva £wg th Anén, evoeifelg amopeiwong pumopel
va armoteAo UV Ta €1 G YEYOVOTA: GNLOVTLKI) OLKOVO LK SUCKOALO TOU XPEWOTN H OUASAG XPEWOTWY,
kaBuotépnon 1 Slakomn TMANPWUAG TOKWV Kol 80cswv, mBavotnta xpeokomiag f AAANg
XPNHUOTOOLKOVOUIKNG avadlopyavwong Kal TapoTnerolla OTolXeElo TTou Selyvouv HETPROLUN
UElWON OTIC AVOUEVOUEVEG LEANOVTLKEG TAUELAKEG POEG.

3.18 MNAnpodopnon nepi ToOpEwv ApactneLotnTog

To A.A.M. 14 «Avadopad kot MAnpodopnaon Mepi Topcwv Apaotnplotntag», BETEL KpLTHPLA YL TOV
TPOCSLOPLOUO TWV OLOKEKPLUEVWY TOHEWV KOl YEWypadlKwV TEpLOXWV Spactnplotntog Twv
enelpnoswv. OL topeig opilovral pe Baon tn dtapBpwon tng Etatpeiag, epodcov oL urtevBuUvOL yLa
™ ANYn olkovoulKwy amodAcewv TTapakoAouBouv TIG olkoVOoULKEG TTANpodopleg Eexwplotd. OL
TOUELG TTou Tipémel va avadepBouv Eexwplotd mpoodlopilovtal Pe BACN TA TOCOTIKA KPLTHPLA TTIOU
B£teL o Mpotumo. H Spaoctnplotnta tng Etalpeiag adopd amokAELOTIKA ToV Topéa acdalicewv
ZWNE Kal w¢ €k Toutou Sev amatteltal Sloatopeakr) mopousiaon Twv KOVOUALWY TWV OLKOVOULKWY
KOTOOTACEWV.

4 Awyxeipion Xpnuatoowkovopkwv Kivéuvwv

O kivbuvog elvol eyyevng OTIC ETUXELPNUATIKEC SpaoTnplOTNTEG. 2TOXOG TG Etatpiog eival n
KOTAAANAN Slaxeiplion Twv KwdUVWY, N €MTEVEN TNG ETUXELPNUATIKAG KOL OLKOVOULKAG TNG
oTpaTNyLKNG, Aappavovtag undPn TouG ECWTEPLKOUC KAl EEWTEPLIKOUG TIEPLOPLOKOUG, XwpPIg va
unepBaivel TG kaBoplopéveg avoxeg kivduvou. To mAaiolo Staxeiplong Kivduvou mou edpappoleLn
Etalpia oto oUVOAO Twv SpaoTNPLOTATWY TNG, 0€ OGAOUG TOUG TUTIOUG KLYSUVWY, uTtootnplletal ano
Vv KouAtoUupa tn¢ Etatpiag.

H Etalpeia extiBetal og XpnUATOOIKOVOULKO KIVOUVO HECW TWV XPNOTOOLKOVOLLKWY OTOLYELWV TOU
EVEPYNTIKOU Kal TOU TaBbnTkoU, TWV QmaltNoswv amnd TEAATEG, AVIAODOALOTEG KAl TWV
npoBAEPewv tnG. Zuvoyilovtal KATWTEPW oL KivOuvol OTOUG OToloug eKTIBETOL TIEPLOCOTEPO N
Etalpeia kal o TpoOmog pe tov omnoio toug Slaxelpiletal.

4.1 AocdalAloTtikog Kivéuvog

H Etatpeia, K TOU OVTIKELPEVOU, ekTiOeTal o aiodalloTiko kivbuvo. MpokeLtal yia Tov kivuvo mou
TPOKUTITEL amo aodoAlotripla cupPBoOAala Kol OXeTeTal Pe tnv TuBavotnta va enMEABeL TO
aoPaALOUEVO YEYOVOC (TT.X. 0 BAVATOG I N aAvIKOVOTNTA) KaLl TNV apeBfatdtnta wg npog To UPog Tng
teAkng amolnuiwong. Ano tnv ¢puon Twv acdaAlotnpiwv cupforaiwv, o acpaAloTikog Kivbuvog
elval Tuyaiog kot emMopévwe pn poBAEYLLOG.
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e éva yaptoduldklo acdaAlotnpiwv cupBolaiwv oto omoio edapuodletal n Bewplo Twv
TOAVOTATWY yLa TNV TLLOAGYNGN KOl yLa TNV €KTiHNoN Twv aodaAloTikwy TpoBAEPewWVY, 0 BACLKOG
Kivéuvog mou avtipetwilel n Etalpela eival ot mpaypatonolnBeioeg amolnpLwoeLg KoL TTOpoXEG va
umepBolV tIg aocdaAloTIKES TIPpoBALPELS. AUTO pmopel va cupBel edv n ocuxvotnta | / Kol To UPog
TWV AMo{NULWOEWV KaL TTApoXwV eival LeyaAUTepa amod OTL ie apXIKA eKTLUNOEL.

Me okomod tnv ehaylotonoinon Kot opoAomoinon Tou avwtépw Kwdlvou, n Etalpeia edapudlet
auoTtnPoUG Kavoveg avainPng twv aodalloTikwy Kvduvwy, dpovtilel va Slatnpel Tnv anapaitntn
Slaomopd Toug Kal va Toug emipepilel katdAnAa péow tng avtaoddAlonc. OL TIVOKEG KATWTEPW
mapoucLalouv TNV CUYKEVIpWON Twv KedpaAlaiwv kwdUvou oe mévie opadeg aodallopévou
kepahaiov ava acdaliopévn Lwn yla to £€tog 2018 katl 2017. Ta mood anelkovi{ovtol Tpo Kol PLETA
TV avtaopaAsla.

2018
Mpw tnv avtacpdaieia
(mood og Eupw)

Metd tnv avtaoddaliela
(mood og Eupw)

Keddalaia Kivéivou ava
(mooa og Eupw)

0-20.000 148.294 44,11% 146.924 43,70%

20.000 - 50.000 134.736 40,08% 126.247 37,55%

50.000 - 100.000 29.607 8,81% 14.134 4,20%

100.000 - 200.000 16.515 4,91% 3.019 0,90%

>200.000 7.051 2,10% 531 0,16%

ZUvolo 336.203 100,00% 290.855 86,51%
2017

Meta tnv avtachaleia
(mood og Eupw)

Mpw tnv avtaopdieia
(mood og Eupw)

Kepahawa Kivduvou ava
(mooa og Eupw)

0-20.000 174.579 31,54% 173.921 31,42%
20.000 - 50.000 220.103 39,76% 210.773 38,08%
50.000 - 100.000 122.951 22,21% 68.450 12,37%
100.000 - 200.000 26.171 4,73% 6.140 1,11%
>200.000 9.708 1,75% 1.000 0,18%
ZUvolo 553.512 100,00% 460.283 83,16%

4.2  Kwduvog Ayopadg kat Niotwtikog Kivéuvog

4.2.1 Kivduvog Entitokiov

O «ivbuvog outdG oxetiletal HE TG METABOALEC TWV HEANOVIIKWY TOUEIOKWY POWV TWV
XPNUOTOOLKOVOULKWY oTolXelwv, e€altiag Twv SLAKUPAVOEWY oTa eMITOKLa. Ot SLOKUUAVOELS TWV
eTTOKIWYV emnpealouv os peyaio Baduo kot tnv mapoloa oia TWV OVAUEVOUEVWY POWY Ao pia
enévduon N pia vtoxpéwon. Katwtépw mapatiBetal N avaluon Twv EVIOKWY XPNHUATOOLKOVOULKWY
anattioswy ova riepiodo AnEng (dev mephapBavovtal oL HETOXEG KoL Ta apolBaio kedpdalata).
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2018 1-3 MHNEZ 3-12 MHNEZ 1-5ETH ANQ 5 ETQN ZYNOAO

ENEPTHTIKO
Oupohoya Slakpatoupeva otn Anén - N - - -
EmevSUoeLg yia Aoyaplaopd twv aodpaiiopévwy  1.396.563,02 - - - 1.396.563,02
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTolXEia o€

gVAoyn agia péow TwV amoTeEAEoUATWY - - 504.006,16 5.672.993,02 6.176.999,18
XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELDL
Slabéoua pog mwAnon - - - - -
Advela kal ATTOULTAOELG - 999.977,00 - - 999.977,00
Tapelokd AlaBéoipa kal LoosUvapa auTwy 1.943.919,65 - - - 1.943.919,65
2YNOAO ENEPTHTIKOY 3.340.482,67 999.977,00 504.006,16 5.672.993,02 10.517.458,85

3-12
2017 1-3 MHNEZ MHNEZ 1-5ETH ANQ 5 ETQN ZYNOAO

ENEPTHTIKO
Ouodloya Stakpatoupeva otn Anén - - - - -
Enev8uoelg yia Aoyaplaopd twv achoiopévwy  1.469.069,32 916.195,72 - - 2.385.265,04
XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLKELD OE

eUAoyn ala péow Twv amoteAeouaTwyY - - 3.265.086,49 - 3.265.086,49
XPNHATOOLKOVOULKA TIEPLOUGLAKA OTOLXELQL
SlaBéopa mpog mwAnon - - - - -
Advela kal ATt oeLg - - - - -
Tapelokd AloBéoipa katl LooSUvapa QuTwv 2.405.171,17 - - - 2.405.171,17
ZYNOAO ENEPTHTIKOY 3.874.240,49 916.195,72 3.265.086,49 - 8.055.522,70

Y& mpoiovta tng Etalpelog Omou mapExovtal eyyunueveg amodooels, n Etalpeia ¢ppovrilel wote ta
ETITOKLOL TTIOU €yyudTal va Bplokovtal XapnAoTepa amod Ta EMITOKLA TNG AYOPAC I oTo EMINESO TwWV
ETUTOKILWV TNG ayopdq. H oAtk tng Etaupeiag yia to 2018 sivat va emevdUEL O TIEPLOUGCLAKA OTOLXElQ
XONAoU plokou xwpig Evtovn LETOPBANTOTNTA, WOTE VO TIEPLOPIZETAL LIE TOV TPOTIO QUTO O ETUTOKLAKOG
Kivéuvoc.

Mia petofoAn katd 50 povadeg Baong tou emtokiov Ba emnpéale ta idla kedpdAata tng Etaupeiog katd
€248\

4.2.2 Kivéuvog petoxwv

O Kivdéuvog Metoywv eival o Kivuvog PeTaBoAng TNG afiog AOyw Twv QmOKAICEWY OTLS TIPAYHOTIKEG
TWEC ayopAg LETOXWV /KL TOU €L0OSAUATOC ammd UETOXEC Ao TIC AVOUEVOUEVEG TOUG afieg. M
petaBoAn kotd 50 povadec Baong tng afiag tTwv HeToXwv dev Ba eixe onUAVIIKA emimTtwon ota
aroteAéopara Kat ta iSla kedpdhata tng Etatpeiac.

4.2.3 TMOTWTIKOG Kivbuvog

Motwtikdg kivduvog elval o kivbuvog omou o avtloupBaArlopevog aduvatel va avtamokplOel otig
OUMPBATIKEC TOU UTIOXPEWOELG, Sev lval SnAadn Kavog va KOTaBAAEL TA OXETIKA Moo OTav autd
ylvovtat amattnta.

YTOV TIOPAKATW TTivaka Tapouctaletol n péylotn £kBeon tng Etalpeiag os motwtikd kivbuvo mou
TIPOKUTITEL QO XPNUOTOOLKOVOULKA HECO TIOU TIOPOUGCLA{oVTaL OTOV LOOAOYLOMO, KaBwe Kol n
EKTIUWHEVN QVAKTNOLUOTNTO KAl TAKTOTIOINON TWV XPNHUOTOOLKOVOULKWY OTOLXElWY Tou Evepyntikol.
Mo T XPNUOTOOLKOVOULKA OTOoLKElol TTou Ttapouclaovtol otov L.ooAoYloUO, n €KBeon O TIOTWTIKO
Klvbuvo LoouTal pe Tt AoyLoTikr Toug afia.
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2018 BpaxunpoBeopeg MakponpoBeopeg Unit Linked Z0volo
Anautioelg Anautioelg

Xpedypada Stakpatolpeva wg tn Anén
- Etatpikd Opoioya - - - -
Afloypada oe elloyn afia yla

kaAuvn Unit Linked mpoiovtwy - - 1.396.563,02 1.396.563,02
NOLUTEG QTALTOELG 496.877,09 - - 496.877,09
ATaULTAOELG A0 aVTOODAALOTEG 407.624,10 - - 407.624,10
Advela kot ATaLtroeLg 999.977,00 - - 999.977,00
AloBEoipa Kal TAPELOKA LooSUvapa 1.943.919,65 - - 1.943.919,65
ZUvoAo péylotng £kBeong 3.848.397,84 - 1.396.563,02 5.244.960,86

2017 BpaxunpoBeopeg MoakponpoBeopeg Unit Linked Z0volo
ARaITRoELg AnaltioeLg

Xpedypada Stakpatoupeva wg tn Anén
- Etaupikd Opdhoya - - - -
Afloypada oe ebloyn afia yua

kaAuyn Unit Linked mpotovtwv - - 2.385.265,04 2.385.265,04
AOLUTEG QMALTAOELG 570.910,65 - - 570.910,65
Anattioelg and avtaopaAloTES 324.357,20 - - 324.357,20
Advela Kot ATttt oeLg - - - -
AlaBéoipa Kol TopELaKd LoodUvapa 2.405.171,19 - - 2.405.171,19
ZUvolo péylotng €kBeong 3.300.439,04 - 2.385.265,04 5.685.704,08

MapatiBetal MAPAKATW N TMLGTOANTITIKA LKAVOTNTA OAWV TWV XPNHOATOOLKOVOULKWY OToLXElwV Bdaon
TwV afloAoynoswv Toug (ta Hey£dn sival ekdppacpéva os XIALadeg Eupw):

31 AekepPpiov 2018

Xpeoypada Alakpoatolpeve WG TN
AAén:

- ETaupikd Opoioya

Afloypada oe elhoyn afla yu
kaAugn Unit Linked mnpotdviwy
(ZupBoAata mou petadépouv Tov

XPNOTOOLKOVOULKO — Kivbuvo  oTtov
aodpaAlopévo)
XPNHUATOOLKOVOULKA TLEPLOUOLAKA

otolxela oe evloyn aflo péow Twv
OMOTEAEOUATWV:
-MpoBeoptakég katabéoelg

-Metoyég

-ApoBaia Kedparaia
XPNHUOATOOLKOVOULKA TLEPLOUOLAKA
otolxeia Slabéoiua mpog mwAnon
-Kpatwkd Opoloya

-ApoBaia Kepdlata

NOLTEG QTALTAOELG

ATttt oeLg anod avtaopaAloTeg
AlaBéoipa Kol TaELOKA LoodUvaua
ZUVOALKOG TILOTWTLKOG Kivduvog

Z0vola AA

1.397 -

1.000 -
52 -

6.177 504
13.770 -
497 -
408 389
1.944 -
25.244 893

A BBB
1.094 3.610
- 1.353
1.094 4.963

BB B

- 1.397

- 589
- 1.986

CcccC

Xwpig

TIOTOANTITIKNA

afloAdynon

Aev UTLAPXEL CUYKEVTPWON KIVEUVWVY ava yewypadtko Topéa S10TL n Etatpeia Spactnplomnolsital o

0AOKANpPN TNV EAANVIKN EMIKPATELOL.
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MapatiBetal KATWTEPW AVAAUCH TWV XPNLOTOOLKOVOLLKWY OTOLXEIWV Tou Evepyntikol ta omola
elte elval oe kaBuotépnon eite mMAnpoLv Tig mpolmoBEoelg Slaypadrng f OxL avtiotolya.

2018 2017

Xpnuatoolkovoukd atolxeia Evepyntikol mou dev elval og
kaBuotépnon kat Sev MAnpoULV Ti¢ polmoBbécelg Slaypadrg
Xpnuatoolkovopka otolxeia Evepyntikol mou eival o
KaBuotépnon Kot Sev TANPoULV Ti§ polmoBéoels dlaypadrg - -
XpnpotoolkovopuLka ototxela EvepyntikoU mou gival oe
kaBuotépnon Kot MAnpoLV TG mpoinobeoelg Slaypadng - -

25.244.118,33 25.803.117,06

ZUvolo 25.244.118,33 25.803.117,06

424 JuvaAAaypatikog Kivbuvog

O «kivbuvog autog dev emnpedlel tn Astoupyla tng Etatpeiag, Sedopévou OTL dev UTIAPXOUV
ouvaA\aYEG e TTEAATEC Kol TtpopnBeutég oe €€va voulopata. EmumpooBeta, 6 Stakpatoluvral
enevdUoelg og E€va voulopara.

4.3 Kivéuvog peuototntog

O «kivéuvocg peuototntag oxetiletal pe tn Suvatotnta tng Etalpsiag va ekmAnpwveL TIG
XPNHOTOOLKOVOULKEG TNG UTIOXPEWOELG OTAV AUTECG yivovtal amaltntés. H mapakoAouBnon tou
KWWOUVOU pEUOTOTNTAG ETKEVIPWVETAL OTN SLAXELPLON TOU XPOVIKOU CUCXETIOMOU TWV TOUELOKWY
ELOPOWV KOl €Kpowv, KaBwG KalL otnv €£aoddALon EMAPKWY TOUELOKWY SLOBeoiwy yla TIg
TPEXOUOEG CUVOAAQYEC.

O kivéuvocg peuototntag dlatnpeital oe xapnAd enineda ywa tnv Etalpeia péow tng dlatripnong
ETAPKWYV TOUELOKWV SLaBeaipwv. OL UTIOXPEWOELG TTOU avOPEPOVTOL KATWTEPW ELvVaL OL CULBATIKEG
Kot in mpog€odAnuéveg kat Sev mepAapfavouv poPAEPELG.

2018 Méypt 1-5 5-10 10-15 15-20 >20 Zuvolo
€va £10G ‘Etn €tn €tn €tn €tn

AodOALOTIKEG

UTOXPEQITELG 2.029.528,36 | 3.407.235,94 | 3.382.947,74 | 1.390.766,96 | 415.599,20 | 136.573,02 | 10-762:651,22

YToXpEWOoEeLg

XPNHOATOOLKOVOLK 11.452,63 1.160.289,89 1.028.537,25 2.773.591,36 | 543.499,03 270.836,61 5.788.206,77

WV cuppoAaiwv

napoxsq, 45.771,41 45.771,41

epyalopeEVWY

YToXpEWOoEeLg

TPOG 152.986,42 152.986,42

avtaohaALoTEC

Nouteg 2.017.300,68 2.017.300,68

YToXpewWOoELg

JUvolo 4.211.268,09 4.567.525,83 4.411.484,99 4.164.358,32 959.098,23 | 453.181,04 18.766.916,50
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2017 MéxpL 1-5 5-10 10-15 15-20 >20 Zuvolo
éval £10G ‘Etn €tn €tn €tn €tn
AchaALOTIKEG
A — 3.017.807,71 | 5.527.509,69 | 2.106.736,83 | 1.357.939,41 | 366.857,85 | 76.828,97 | 12-453.680,46
YTOXPEWOELG
XPNMATOOKOVOLK 37.075,19 889.832,96 788.791,11 | 2.127.083,10 | 416.812,52 | 207.706,15 4.467.301,03
WV ouppolaiwv
napoxeq, 42.495,32 42.495,32
epyalopEVWV
YTOXPEWOELG
TPOG 45.961,67 45.961,67
avTtaoPOALOTEG
Nouneg ’ 2.449.030,56 2.449.030,56
YToXpEWOELG
$0volo 5.549.875,13 | 6.417.342,65 | 2.895.527,94 | 3.485.022,51 | 783.670,37 | 327.030,44 | 19.458.469,04
5 AoulAeupéva KaBapa AodpdAiotpa
To Aouheupéva KaBapd Aopaliotpa avalvovtal we e€NG:
2018 2017
Aouleupéva achdaAiotpa
Eyyeypappéva UKTd aodpaliotpa kat cuvadn écoda 3.428.686,51 1.885.995,60
MetaBoAn mpoBAedng pun SouvAevpévwy achoiiotpwy 215.710,29 332.145,30

Z0volo SouvAsupévwv aodaliotpwy

AouAeupéva avtaodaliotpa

EkxwpnBévta aodpaliotpa

MetafoAn npoPAedng un Sedouleupévwy avtaodaiiotpwyv
20volo SouAeupévwy avtachaliotpwy

Aoulevpéva Kabapd achaiiotpa

6 ‘Ecoda mapoxn¢ UmnpecLwv

To 'Ecoda Mapoxng Ynnpeowwy avallovtal we €EAG:

Eyyeypappéva ULKTA aodAiloTpa

KatafAnBeiosg mpounBeLeg mapaywyng

MetaBoAn npoPAedng pun SouAevpévwy achaiiotpwy
MetafoAn npoPAePng petadepduevwy e£06wv MPdoKTNOoNg

‘Ecoda mapoxng UMNPECLWV

3.644.396,80

2.218.140,90

(255.102,76)
(6.184,03)

(258.801,10)
(9.840,44)

(261.286,79)

(268.641,54)

3.383.110,01

1.949.499,36

2018 2017
605.868,45 263.344,45
(304.509,39) (34.965,76)
(61.694,46) 15.201,23
18.841,97 (1.831,54)
258.506,57 241.748,38

Ta €ooba mapoxng umnpeocwwv adopolv achaAlotikd cupPforala To omoia dev Ppépouv
aoPaALOTIKO Kivduvo Kol TtapoucLalovtal EExwPLOTA Ao Ta UTIOAOLUTA KTA aodaAloTpa.
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7 KaBopa £é006a amnd TOKOUG Kal £0060 EMEVEUGEWV

Ta kaBapd Ecoda amnoé Tokoug avaluovial wg €ENAG:

2018 2017
MoTwTtkol TOKOL TAHELAKWY SLoOETIUWY 9.150,23 17.258,26
TOKoL OLOAOYWV 95.126,02 90.845,03
‘Eooda amnd pepiopata 162.699,25 165.464,96
Tokol avtacdaAloTwv (1.255,61) (1.255,61)
Z0voAo KaBapwv 006wV Ao TOKOUG 265.719,89 272.312,64
8 Képdn/ (Znpég) and nwAnon / anotipnon xpeoypadwv
To Képdn/ (Znuieg) amd nwAnon / anotipnon xpeoypddwyv avaivovtot we eEAC:
2018 2017
Képdn/ (Znuiég) amod mwAnon xpeoypadwy 60.021,42 5.866,93
Képdn/ (Znuiég) amotipnong xpeoypadwv 16.323,00 13.716,78
Aladopéc anotipnong Unit Linked mpoidvtwy 42.150,55 309.327,46
Z0volo 118.494,97 328.911,17
9 MNapoxég acdaiiotnpiwv cupfoiaiwv
Ot Napoxég Twv Aodaliotnplwv Zuppolaiwv avallovral wg €EAG:
2018 2017
E€ayopég 1.106.086,30 672.769,60
ANEeLg 1.160.016,12 5.004.592,77
MetaBoAr HaOnuaTikwy amobepdtwy 46.922,06 (4.608.273,15)
20volo 2.313.024,48 1.069.089,22
10 KobBapég anolnuwoslg xprnong
Ot KaBapeg Anolnuiwoelg Xprong avalvovtal we e€ng:
2018
Ano{nLWoEL o AvtaodaAiote Iia
L S xpnaens Xaptoduldkio ¢ Kpatnon
MAnpwBeioeg amolnULWOELS KOL GXETLKA KOOTN 308.932,95 124.949,79 183.983,16
MetaBoAn avayyeABeLowy ekkpenwy (152.153,93) 89.450,93 (241.604,36)
AO{NULWOEWV
Ms—:raBo)\’n pn avayyeABelowY EKKPEUWV (49.181,33) . (49.181,33)
anolnULwWoewv
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Z0vVOAo anolNULWOEWV XpRoNG

Anolnwoelg xpiong

MAnpwBeloeg amolnULWOELG KOL OXETLKA KOOTN
MetaBoAn avayyeABeLoWY EKKPEUWV
anolnUWoEWV

MetaBoAn pn avayyeABelowV EKKPEUWV
anolNULWoEWV

Z0volo anolNUWOoEwWV XpRong

11 AoulAegupéveg MPOUNOELEG MapaYWYNS

Ot Asdouleupévec MpopnBeleg Mapaywyng avallovral we eENG:

KatapAnBeioeg mpounBeleg mapaywyng
‘Ecoda amnod npounOeleg avtaodpailotwv

MetafoAn anobépartog petapepOpevwy e€06wWV MPOCKTNONG

Z0voAo 80ouAeUpEVWY TPOUNOELWVY

12 ApoBEg Kat £§06a TPOCWTILKOU

Ot ApotBég kat E€oda Npoowrikol avalvovtal we e€Ng:

ApolBEg Eupobou poowTtikoL

EpyoSoTIKEG EL0POPEG ATPAALOTIKWY TAELWY
Mpoypappa KABoPLOUEVWY TIAPOXWY

NOLTEG TIOPOXES

Z0volo apolfwv Kat 66wV MPOCWTLKOU

107.597,69 214.400,72 (106.803,03)
2017
XopTohUAAKL AvtaodaAioteg  16ia Kpatnon
431.083,42 179.520,52 251.562,90
48.064,23 47.226,51 837,72
20.378,20 - 20.378,20
499.525,85 226.747,03 272.778,82
2018 2017
90.524,67 69.231,68
(41.204,37) (45.400,86)
60.609,41 94.491,40
109.929,71 118.322,22
2018 2017
604.768,68 555.012,52
192.738,08 224.108,07
(814,27) (4.778,37)
32.785,05 28.043,23
829.477,54 802.385,45

H Etaipeia anaocxoholos oto TéAog tou 2018 Séka €L (16) umaAAnAoug (2017: déka técoeplg (14)
unaAAnAoug). O péoog 6po¢ MpoowrtikoU oth Xpron 2018 Atav déka mévte (15).

13 Aowuma'E€oda

To Aowntd €€06a avaluovtal we e€NG:

AUoLBEG eAeUBEPWY EMAYYEALATIWV
‘E€oba KTIplwv
‘E€0ba eAeyKTWV

E§oba unxavoypadikig umootipngng
Nouna €€0da acdalicswv

2018 2017
346.007,38 404.653,04
34.917,24 46.571,16
68.695,99 73.036,00
138.635,08 122.836,43
159.367,38 54.549,48
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‘Evtuna kat ypadikr UAn 6.366,25 9.953,53
Zuvdpopég 12.984,24 9.169,72
TnAedwviKA —TaxudpOoULKA 14.512,35 15.885,34
‘E€oda TaLblwy 15.019,76 15.362,48
Anpootevoelg 1.275,40 3.280,40
Nound €€oda 151.142,55 217.641,19
AmnooBéaoelg 25.170,28 26.704,94
20voAo Aonwv 68wV 974.093,90 999.553,71

Tupdwva pe TG povoleg tou IAS 1, otolyeia ecodwv kal e£686wv cupdndilovtal étav Kot povo
OTaV CUYKEKPLUEVO MPOTUTIO TO EMULTPEMEL I 0TV KEPSN, {nUieg, €00ba Kat £€06a TpoKUTITOUV amd
OMOLEC OLKOVOUIKEG OUVOAAQYEG, €ivol emouctwdn Kol ylo TNV KOTOvVONon TOUG aroLteitot
napouciacon PeTA amo cuuPndlopd. Me Bdon ta mo mavw n Etolpsio €XEl MPOXWPNOEL OF
ocupPndLopo twv e£68wv evolkiaong ktnplou pe ta avtiotolya €écoda amd tnv UTekUloBwon tou
otLg Etalpeie¢ CNP EAAGSOG.

14 ®dobpog eLoodrparog

2018 2017
Tpéxwv eTaLpLkog $Opog - -
Db6pog EL00SAUATOC TTPONYOUEVWY XPHOEWV 1.315,44 155.879,91
‘Ecobo /(E€od0o) aro AvaBaArouevn dpoporoyia (34.359,43) (11.795,66)
(33.043,99) 144.084,25

Katd tnv Sudpketa tou 2017 n Etalpela avayvwploe £€6060 dpopou UPoug 155.879,91 eupw mou
adopd dopo axpewoTATWS KataPAnBEvtog oto EAANVIKO Anpdaolo peTd amnd tnv emtuyn npooduyn
™G CNP ZQH3Z oto AlolknTtiko Edeteio ABNVwY OXETIKA HEe TNV GOoPoAOYLKA avayvwpLon Twv {NULwWV
Tou UTtéoTn N Etaipeia otnv xprion 2013. Opolwg kat yio tnv idla umodBeon , KAt TV SLAPKELD TOU
2018 n Etatpeia avayvwploes £€6060 dpopou UPoug 1.315,44 supw.

H kivnon tou tpéxovtog dpopou eloodnpatoc mAnv avoBaAlopevng popoloyiag sivat pndevikn
AOywv Twv INULWV TNS XPNoNG Kat €XeL w¢ EAC:

2018 2017
Anotéleopa tpo Gpopwv (93.891,16) (469.657,87)

Dbpog Baoel popoloyikol cuvteleotn (29%) - -
Dbpog KN eKMECTEWY £€006WV/ECOEWV - -
Eniépaon dpopoloykwyv InuLwv amnd/(mpog) petadopa - -
®opog ponyoueVNG XPARONG - -

Tpéxwv ¢popog - -

H EAANVIKA dopoloyikr) vopoBeoia Kol Ol OXETIKEG SLATALELG, UTIOKELVTOL OE €PUNVELEG MO TIG
dopoloyikeg apxec. OL SnAwoelg Ppopou eloodnuatog katatiBevial ot GopolOYLKEG APXEC OF
gtAoLa Baon, oAAA ta kEPSN 1 oL INLEG TTou SnAwvovtal, yia $opoAoyLKoUG OKOTIOUC, TIPAEVOUV
TIPOCWPLVA EKKPEUN £WC OTOU oL GOPONOYLKEG apXEG eAEYEOUV TIC POPOAOYIKEG SNAWOELG Kal T
BBAla Tou dopohoyolpevou, Kal e BAch Toug €AEyXOUG AUTOUG, va OpLOTIKoTonBouv Kal ol
OXETIKEG HOPOAOYLKEC UTIOXPEWOELS. Ol dopoloyLKEC INULEG, oTo BaBuod mMou auTEG avayvwpilovtal
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amo TG GpopoAoYIKES OpXEC, UTTOPOUV VA XpNOLUOTIolnBouV yia tov U NGLOUO KEPSWVY TWV TTEVTE
EMOUEVWY XPHOEWV, TTIOU akoAouBoUv tn xprion mou adopoLv.

JUpdwva pe to apBpo 58 tou N.4172/2013 o cuvteheotr¢ popoloyiag yla T VOULKA TIPOCWIOL
and 01/01/2014 swg kot 31/12/2018 ntav 29%. Tnv 03/12/2018 to apbpo 58 tou N.4172/2013
avtikataotadnke pe to apBpo 23 tou v. 4579/2018 (DEK A' 201/03-12-2018).Me Bdaon tn véa
dopoloyikn vopoBeoia ta kEPSN Ao EMIXELPNUATIK SpAcTNPLOTNTA TTOU OMOKTOUV TA VOULKA
TMPOOWTL KOl Ol VOUIKEG OVTOTNTEG Tou Tnpouv Suthoypadikd BipAia ,popoloyolvrtal pe
OUVTEAEOTN €lkoOL evvéa Tolg ekatd (29%) yla Ta elcodnpata tou popoloyikol £touc 2018, o
OTtol0G HELWVETOL OTASLOKA O €IKOOL OKTW TOLG £KATO (28%) yla ta elcodruata Tou GopoAoyLlkou
£1ou¢ 2019, o€ €ikool EMTA TOLG £KATO (27%) yla Ta eloodnpata tou dopoloyikou €touc 2020, os
glkool €€L TOLG eKOTO (26%) yla Ta eLcodrpata tou dopoAoyLkol £Toug 2021 Kol O ELKOCL TIEVTE TOLG
gKkatod (25%) ywo ta swcodnuata tou ¢opoloykoU £toug 2022 kal emopévwyv. Ou véol autol
OUVTEAEOTEG Xpnowlomolenkav Omou amaltBnke Kol ylo ToV UTIOAOYLOUO TNG ovaBaAAOpEvVNG
dopolroyiag.

‘EkBeon ¢popoloykn cuppopdwong kot AvéAeykteg GopoAOYLKA XPNOELG:
EkBeon MopoAoyKiG ZUPHOpPWONG

MNa tic xpnoetg 2011 €wg 2013 n Etatpeio €xel umoyBel otov dopoloyikd EAeyxo Twv OpKWTWV
EAeyktwv Aoylotwy onwe npoPAEnetal and tig Statdfelg tou apbpou 82 map. 5 N.2238/1994 kot
yla TIg xpnoelc 2014 éwcg 2018 onwg mpoPAfnetal and T Slatdéel tou dpBpou 65A TOU
N.4174/2013. H Etaipsia éAape EkOeon QopoAoyikic Iupupopdwong yia tig xpnoetg 2011 éwg 2017,
EVW 0 €Aeyxog yLa tn xprion 2018 Bploketal og €EALEN KaL TO OXETIKO POPOAOYIKO TILOTOTIOLNTLKO
nipoBAEnetal va xopnynOel Hetd tn dnpocieuon Twv ETHOLWY XPNUOTOOLIKOVOULIKWY KOTaoTAoEwWV.

AvéAeyKTeg GOPOANOYLKEG XPrOELG

H Etatpeia Sev €xel eheyxBel amnd tic popoloylkeg apyxEc ya T xproetg 2008 kot 2010. H xprion
2011 kot 2012 €xet eAeyxBel amd tnv EAeyktikn Etaipeio PwC, cUpdpwva pe to dpbpo 82
tou N.2238/1994 kol Bswpeltal MeEPALWPEVN UETA TNV TAP0So 18 punvwyv amnd tnv umofoAr tou
TILOTOMOLNTIKOU, Ttepiod0o KaTd TNV omoia oL popoAoYIKEC ApXEG UtopoUV va emtavéABouv yLa €Aey)o,
cUudwva pe to apbpo 6 tng NOA 1159/22-7-2011. OL xpnoelg 2013, 2014, 2015, 2016 kat 2017
£xouv eheyBel amd tnv EAeyktikn Etalpeia Mazars evw yla tnv xprion 2018 to oXeTLKO TLOTOMOLNTIKO
va ovapévetal va ekdoBei tov lovAlo tou 2019. H Awoiknon tng Etaupsiag dev avapével va
TPOKUYPOUV GNUAVTLKEC GOPOAOYIKEG UTIOXPEWOELG TIEPOV OO QUTEC TTOU KATOXwpnOnkav Kat mou
amnetkovifovral oTig XpNUOTOOIKOVOULKEG KATaOTAOELC.

Mo tic aveéAeykTeg GPOPOAOYLKEG XPNOELS, UTIAPXEL TO evdexOUevo emLBOANC MpooBeTtwv Gdpwv Kat
npocau€NoEwWV, KATA TO XpOvo Tou autég Oa e€etacOouv kat Ba oplotikomotnBouv.

Jupdwva pe tnv MOA 1006/05.01.2016 Sev e€atpolivtal amd tn SLEVEPYELD TAKTIKOU GOpOAOYLIKOU
gAéyxou amod TIG apuodleg GOPOAOYIKEG APXEG OL ETLXELPHOELS YLa TIG omoieg ekdidetal dopoloyLko
motomnolnNTkd xwpic emidpulalelc yia mapapaoslg tng popoloyilkic vopobeoiag. Juvenwg, ot
dopoloyLkEC apxec sival Suvatov va emavélBouv kal va Stevepyolv to S1kd toug dopoloyLko
£\EYX0 yLO TIG XPNOELC, yla TIG omoieg £xel ekb0oOel hOPOAOYLKO TILOTOMOLNTIKO ATO TOV TOKTLKO
eAeyKTN.
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H Etatpeia oxnuatilel mpoPAedn otav Kplvetol anapaitnTo, KATd MePIMTWon Kal £vavtl mbavwv
MpocBeTwy Ppopwv mou urnopei va emiBANBoLV amd TG PopoloyIKEG apXEC. To OO TNG CWPEUTIKNG
npOBAednC yia TIC avéAeykteg Ppopoloylkd xpnoelg ya tnv Etalpeia avépyetal os €31.000. H

npoPAedn mephapBdvetal otnv onueiwon 28.

15 EVOWOTEG AKLVNTOMOLAOELS

Twun ktiong

YrioAourno 1 lavouapiou
Avopég

MNwARoeLg

YnoAouno 31 AskepBpiov

AnooBéoelg

YrnioAouno 1 lavouapiou
ErmuBdpuvon anoteAecpudtwy
MwAnoeLg

YnoAourno 31 AskepBpiov

KaBapr Aoyiotikn agia 31 AekepBpiou

2018 2017
191.242,28 201.675,86
5.015,80 863,63

- (11.297,21)
196.258,08 191.242,28
166.094,11 164.886,50
12.301,58 12.504,82
- (11.297,21)
178.395,69 166.094,11
17.862,39 25.148,17

16 AUAa neploucilakd otolyeia kat £§0da npooktnong acpaiiotnpiwv cupBolaiwv

To AUAa Meplouctakd Stoweia kat E¢oda Mpooktnong Aodaiiotnpiwv JupBolaiwv avalvovral wg

eéne:

Xprion rou £€Anée tnv 31 AskepuPpiov 2017

Avanocfeotn aflo apxng xpnong
MpoacBrKeg

AmnooBéaoelg xpriong:

- oe Katdotacon AnoteAeopdtwy

AvandoBeotn agia téAoug xpriong

Xprion nov €Anée tnv 31 AekepPpiov 2018
AvamnooBeotn afla apxng xpnong
MpocBrKeg

AnooBéoelg xpriong:

- oe Kataotaon AnoteAeopatwy

AvandoBeotn agia téAoug xprRong

AUAa Avanodocfeota
TLEPLOUOLOKA £€€oba 20volo
otolyeia nPOoKTNONG

0,03 269.781,63  269.781,66

- (94.491,40)  (94.491,40)

0,03 175.290,23 175.290,26

0,03 175.290,23 175.290,26

- (60.609,41)  (60.609,41)

0,03 114.680,82 114.680,85

17 XPNHUOATOOLKOVOMLKA TTEPLOUGLAKA OTOLXELO € EUAOYN aiot LECW TWV ATTOTEAECUATWY

Ta Xpnuatoolkovoulk@d Meplovolaka Itolxela oe EUAoyn Aflo péow Twv AmMOTEAECUATWY

avaAvovtal wg €EAG:
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2018 2017
MNpoBeoulakég Katabéoelg - 531.533,99
MeToy£G elonyUEVEG oTo X.A. 51.689,00 35.366,00
ApotBaia kedpahala - -
XPNHATOOLKOVOULKA oToLxeiat o eUAoyn agio péow Twv 51.689,00 566.899,09

OMOTEAECUATWV

OL petaBolég tou xaptoduAakiou amd ayopég, MWARCELS KAl TNV amotipnon cupdwva He TNV
gUAoyn afia mapouolalovtal OTOV KOTWTEPW Tivaka:

2018 2017
ApXLKO uTtOAoLno 566.899,99 47.304,52
Ayopécg
MNpoBeoulokec Katabéoelg (531.533,99) 531.533,99
NwARoELg
ApotBaio Kedpahata - (31.755,37)
Képdn and nwAnon ApolBaiwv Kedpalaiwv - 6.100,07
Képén / (Znuiég) and anotipnon
MeTOXEQ 16.323,00 19.116,00
ApotBaio Kepahata - (5.399,22)
TeAw6 urtodouno 51.689,00 566.899,99

18 XpPNUOATOOLKOVOULKA TTEPLOVGLAKA oToLXEia SlaBéoipa tpog mwAnon

Ta Xpnuatoolkovouikd Meplouctakad Itoyeia Atabéoipa mpog MwAnon avaAvovtol wg eENG:

2018 2017
Kpatika opdloya 6.176.999,18 3.265.086,49
ApolBala kedpalata 13.770.469,29 16.285.426,50

XPNHATOOLKOVOULKA OoTOoLXEla SLaféoipua npog nwAnon 19.947.468,47 19.550.512,99

OL petaBoléc tou yoptodulakiou amd ayopég, MWANCELS Kal TNV amotipnon cluudwva Ue TtV
gUAoyn afia mapouoLalovTal OTOV KATWTEPW TIVaKOL:

2018 2017
ApXLKO uTtoAoLno 19.550.512,99 20.415.840,20
Ayopég
ApolBaia KedbdaAata - 22.310.573,37
Kpatika OpoAoya 6.126.328,02 2.940.955,48
NwAnosLg
ApolBaia Kedahata (2.007.240,00) (26.437.917,15)
Kpatika Opoioya (3.119.506,25) -
Képdn amno nwAnon apoBaiwv kedahaiwv (144.480,00) (233,14)
Képdn anod nwAnon Kpatikwv opoAdywyv 204.501,42 -
Képdn / (Znpiég) and arotipnon
Kpatika Opoioya (275.438,10) 292.473,26
ApolBaia KedbdaAata (363.237,21) (2.836,78)
Aebouleupévol TokoL OpoAdywv
Kpatikd OuoAoya (11.103,69) 45.857,87
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AnooBéosig OoAdywv
Kpatika Opoioya (12.868,70) (14.200,12)

TeAwK6 urtoAouno 19.947.468,47 19.550.512,99

Kata tnv &udpkela tou 2018 n Etalpsia mpoxwpnoe otnv nmwAnon apolpaiwv kepoiaiwv
avayvwpilovtag Inuid and tnv nwinon uoug 144.480,00 evpw (2017: 233,14 eupw) kaBwG KaL o€
nwANoeLg Kpatikwv opoAoywv avayvwpilovtag kEpSog amnod tnv ntwAnon Poucg 204.501,42.

H Etatlpia katéxel eTalpkd opdAoya ovopaoTikng agiag 590.000 supw ta onoio £4ouv amopelwOel
TIANPWG KAl AMOTLHOUVTOL 0 UNdeviKn agia.

19 Xpedypada StakpatoUpeva £wg th AREN

H Etalpla KaTéXel €TOlplKA OHOAOYa ovoUaoTikng afiac 1.000.000 supw Ta omola €xouv
amopelwBel mMARpwCe Kot amotipolvTal os pndevikn aia.

20 Advela KOl OITAULTAOELG

2018 2017
MNpoBeoulokec Katabéoelg 999.977,00 -
TeAkO uTtoAoLno 999.977,00

Katd tnv diapkela tou 2018 n Etatpla emévduoe o MPoBECULOKEG KATAOEDELG e SLAPKELD TTEPAV
TWV 3 UNVwv.

21 AOUTEG OMOULTHOELS

Ot Aouég Anattroetg avaAvovtal we eEAG:

2018 2017
Tpanela Melpatlwg 11.681,14 13.808,96
NoUMEG ATTALTA OELG 60.959,84 95.789,05
Noumol XpewoTeG 225.192,12 411.687,80
Nounol xpewoteg achalioTpwy 199.043,99 49.624,84
Melov: MpoPAsdn amopeiwong - -
TeAko untoAouno 496.877,09 570.910,65

22 EnevdUosig yla Aoyaplaopd aodaiiopévwy nou GEPouV Tov ENEVSUTIKO Kivéuvo

Ot Enevduoelg yla Aoyaplacpo AopaAtopevwy ou Dépouv tov Emevdutiko Kivéuvo availovral wg eEng:
2018 2017

MpoBeopLoKES KATABEDELG 1.396.563,02 2.385.265,04
Ouodloya - -
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20volo enevdloewv

1.396.563,02

23 Tapelokd AtaB<oia Kot LoodUvapa auTwy

Ta Tapetaka AlaBéoipa kat looduvapa avtwy avaAvovtal wg eEAG:

Katab£oelg mpoBeouiog oe tpamneleg
KataBéoelc OPewg os Tpameleg

20volo SLafecipwy Kal TUUELAKWY LOOSUVALWY

24 AocdAALOTIKEG UTIOXPEWOCELG

Ol AodpalioTikég YIoXpewoeLg avaluovtal we e€Nc:

XaptodpuAdakio

MaBnuatika anobépata cuppolaiwv acharelwy Lwng
MaBnuatika anobépata cupPfoAaiwv e CULUETOXN OTO KEPSN
AnéBepa pun douAsupévwy achaliotpwy

Avayye\Beioeg eKKpeUELG OMOlNULWOELG

Mn avayyeABeioeg ekkpeUelc amolnLWOELG

20volo

AnoBéupata yla aopdadeleg {wng OMou o enevOUTIKOC Kivéuvog
OVAKEL OTOUG A0DAALOUEVOUG

20voAo aopaALOTIKWV UTIOXPEWCEWV

ZuppetToxn avtaopaAloTwy

AnoBepa pun dedouAeupévwy achaliotpwy
Avayye\Beioeg ekkpeelg amolnULWOELG

Mn avayyeABeioeg ekkpepelc amolnULWOELS

Z0volo cuppeToxng avtacdailoTwy

16ia kpAtnon

MaBnuatikd anobépata cupporaiwv achaielwy {wng
MaBnuatikd anobépata cupPoAaiwv e CUUHUETOXN OTO KEPSN
AnéBepa pun douAsupévwy achaliotpwy

Avayye\Beioeg ekkpeelg amolnULWOELG

Mn avayyeABeioeg ekkpeUelc amolnULWOELG

AnoBépata yla achaieleg {wng Omou o emevSUTIKOC Kivéuvog
QVNKEL 0TOUG A0DAALOUEVOUG

2.385.265,04

2018 2017
338.028,05 110.846,93
1.605.891,60 2.294.324,26
1.943.919,65 2.405.171,19

2018 2017
542.277,08 949.107,25
6.927.272,68 6.805.724,18
514.202,12 729.912,41
1.368.338,74 1.520.492,67
13.997,58 63.178,91
9.366.088,20 10.068.415,42
1.396.563,02 2.385.265,04

10.762.651,22

12.453.680,46

49.750,57 55.934,60
357.873,53 268.422,60
407.624,10 324.357,20
542.277,08 949.107,25

6.927.272,68 6.805.724,18
482.526,53 673.977,81
1.010.465,21 1.252.070,07

13.997,58 63.178,91

1.396.563,02 2.385.265,04
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Z0volo 8iag kpatnong 10.373.102,10 12.129.323,26

Kivnon ano@spdtwv kAadou {wng (Mabnuatikd xwpic Unit Linked)

AnoBépata apyxng €Toug

KaBapd AcddAtotpal?

NAnpwBeiceg Anolnuwoelg @

MoTwOEV TEXVLKO EMITOKLO

AMoa pey€dn mou ennpedlouv To anoBepa )

AmnoBépata téAog £Toug

2018

2017

7.754.831,43
594.436,58
(678.546,61)
173.941,24
(375.112,88)

7.853.692,35
647.783,52
(617.459,62)
168.439,45
(297.624,27)

7.469.549,76

7.754.831,43

Kivnon anoBspdtwv kAadou {wng (Unit Linked)

2018 2017
AmnoBOépata apxng £Toug 2.385.265,04 7.292.896,15
KaBapd AcdpdAiotpal? - -
NAnpwBeioeg Anolnuwoetg? (1.022.698,79) (5.138.665,05)
E€EALEN NpOoBeToU ANoBEpaTog - -
Anotipnon peptdiwv o tpéxovoa atia 33.996,77 231.033,94
AmnoBépara télog £Toug 1.396.563,02 2.385.265,04

ZNUELWVETOL OTL ETIL TWV AVWTEPW KIWVAOEWV TWV ANOBeUATWY:

(1) Qc¢ kaBapd aoddaiiotpa voouvtal Ta etnola kabapd acdaliotpa Twv ev oxU cupBoAaiwyv. Ma Ta
Opadika Zuvtaglodotikd Mpoypappota kaboplopévwy elodopwy VOELTaL TO HEPOC TwV aodAALOTPWY TIOU
motwOnke otoug Aoyaplacuolg. Mo ta cupBoAata tumou Unit Linked vooUvtal ta achdAlotpa mpog
enévbuon.

(2) Nepaupavel, e€ayopec, Bavatouc.

(3) NephapBavet motwoelg/emauioelc amoBepdtwy Adyw 008wV eMeVOUCEWV, XPEWOELG YLA SLAXELPLOTIKA
€€obda, yla €¢oda mpooktnong, Sladopéc petafl TMoowv Tou KataBAnBnkav yla omolnUlwoelg Kal
anoBepdtwy mou aneleuBepwOnkav, Stadopé¢ anobeudtwy mou ameAeuvBepwBnKkav AOyw aKUPWOEWV
KaBwG KaL Aoumég LeTaBoAEG amoBepudaTwy.

Kivnon anoBspdtwv kAadou {wng (AndBepa pn dovAsupévwv achaliotpwv)

2018 2017
AnoBépata apxng €Toug 729.912,41 1.062.057,71
Néa mapaywyn 436.344,14 463.744,93
Aouleupéva aodpdalilotpa meplodou (652.054,43) (795.890,23)
AnoBépata TEAog £ToUg 514.202,12 729.912,41

Metapolic oe AnoB<pata Ekkpepwv Ano{nuiwoswv (cupneplappfavopévou tou IBNR)

2018 2017
XaptodpuAdakio
EKKPEUELG AMOTNULWOELG aPXG £TOUG 1.583.671,58 1.500.697,90
EEEALEN eKKpEUWY AMOINULWOEWY TIPONYOUUEVWY ETWV (393.530,07) (211.053,73)
AvayyeNBeioeg £Toug 548.755,58 671.530,37
MANpwOeioeg TpEXovTog €TOUG (125.491,16) (295.461,96)
MANPWUEC TPONYOUUEVWV ETWV (181.888,28) (102.419,20)
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MetaBoAn IBNR

EKKpEUELG anmolNULWOoEeLG TEAOG £TOUG

Avtaodaliotrg

EKKPEUELG AMOTNULWOELG APXNG ETOUG

EEEALEN EKKPEUWV QMOTNLWOEWVY TTPONYOU LEVWV ETWV
AvayyelBeioeg €Toug

MAnpwBeioeg TpExovtog £Toug

MANPWUEC T(poNyoUEVWY ETWV

MetaBoAn IBNR

EKKpEUELG anmolnMLWOoEeLg TEAOG £TOUG

(49.181,33)

20.378,20

1.382.336,32

1.583.671,58

25 YMOXpPEWOELS XPNHOTOOLKOVOLKWY GUBOAaiwV

OL UTIOXPEWOELG TWV XPNIATOOLKOVOULKWY CULBoAaiwy avaAlovtal wg eEAG:

Eyyunuévn umoxpéwan XPNLATOOLKOVORLKWY
ouppoAaiwv pe DPF

Yrnoxp€éwaon AOyw TPOALPETIKNG CUMUETOXNG DPF
AmoBepa EKKPEUWY ATOLNULWOEWY

ZUVOAO XPNHATOOLKOVOUIKWY cUpBOAaiwv pe DPF

2018 2017
268.422,60 221.196,09
(51.390,60) (36.116,40)
265.791,34 244.519,48
(57.745,17) (139.608,61)
(67.204,62) (21.567,97)
357.873,55 268.422,60

2018 2017
5.782.652,22 4.461.746,47
5.554,56 5.554,56

5.788.206,78

4.467.301,03

H petaBoAn Tng umoxpEwong TwV XPNATOOLKOVOULKWY cuBoAaiwy pe DPF avalvetal wg e€ng:

Apxn xpriong

KatafaAAopeva aohaAlotpa

Metadopa anobépatog and aAAn stapia

ApoLBEg dlaxeiplong Kat e€ayopwv

MoTWOEV TEXVLKO EMLTOKLO

EEEALEN aMOOEUATOC EKKPEUWY QMOTNULWOEWV TEAOUG
£€TOUG

MetaoAr UTIOXPEWONG XPNLOTOOLKOVLULKWY
oupBolaiwv Aoyw e€ayopwv Kat anolnUlwoswy

TéNog xpriong

26 YMOXPEWOELG TPOG AVTUOPAALOTEG

2018

4.467.301,03
1.997.518,84

(15.260,16)
2.911,51

(664.264,44)

5.788.206,78

OL Ynoxpewoelg mpoc AvtaopaAlotég avalvovral we €€NG:

Munich Re
General Reinsurance AG
Cyprialife

2018
80.466,88

47.669,73
24.849,81

2017

4.080.697,40

511.122,70

(4.253,40)
59.071,63

(14.531,25)

(164.806,05)

4.467.301,03

2017
27.607,39

18.354,28

48



CHNE ZQHZ OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2018

ZUVOAO UTIOXPEWOEWV MIPOG AVTAOPAALOTEG 152.986,42

27 Noapoxég epyalopéEvwY

45.961,67

OL umnoxpewoelg ya Mapoxeg oto MPooWrIKO amod TPOYPAUUATA KOOOPLOPEVWY TTOPOXWY

nieplopilovral oto mpoypappa tou N. 2190/1920.

2018
Mapovoa afia SOUAEUUEVWY UTIOXPEWOEWY 45.771,41
Ynoxpéwon otov lcoAoyLopo 45.771,41

EldikOtepa, N LeTafoAr otnv mapoloa alo TG UTIOXPEWONG avaAUETAL WC EEAC:

2018
Mapovoag atia tng unoxpéwong tnv 1 lavovapiou 42.495,32
Kbotog Tpéxouoag meplodou 4.985,73
Kbotog petadopdg mpoowrikol -
MNapoyég mAnpwOeioeg (5.800,00)
AvaloyloTiko (k€pSoc)/InuLd otnv uTtoxpEwan 4.090,36
Napovoa agia tng unoxpéwong tnv 31 AskepuPpiov 45.771,41

Ta mood mou avayvwpilovtal ota AntoteAéopata avallovtal we £EAG:

2018
Kbotog tpéxoucag untnpeciag 4.263,31
Aamdvn tokou 722,42
KaBapd avaAoyloTiko KEPSOG avayVWPLOUEVO OTO £TOG -
Kbootog anotéAeopa ALOKAVOVIOHWY -
Kbéotog MAnpwbelowv mapoxwv eVTOg TOU £TOUG (5.800,00)
Aamdvn Pog KATAXWENON OTNV KATAOTOON (814,27)

OQMOTEAECUATWV

Ot Napadoyég mou xpnotomnolndnkay yla tnv cuvtagn avaloyLoTikng HeAETNG eival:

Emtokio mpoe€odpAnong

Avoapevopevn peA\ovTikn avénon podwv
MANBwpLoUOg

Mivakag Bvnoluotntag

28 AvapoaAiopevn popoloyia

2017

42.495,32

42.495,32

2017

49.309,36

20.221,63

(25.000,00)
(2.035,67)

42.495,32

2017

5.120,99

887,57

14.213,07

(25.000,00)

(4.778,37)

2018

1,60%

2,00%

1,50%
EVK 2000
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AvapaAAopevn popoloyia
2018

MNpoBAsdn anolnuiwong MPocwItLkoU
Nound

AvtaAAayn (PSI) KpaTIKWY OLOAWYWV
AvaBalAéuevn dopoloyia
XPNUOTOOLKOVOULKWY TIEPLOUGLAKWY
otolxelwv Slabéaipuwy mpog mwAnon

Z0volo avaBaAropevng dpopoloyiog

AvapBaAropevn popoloyia
2017

MNpoBAsdn amolnpiwong MPocwILkoU
Aouna

AvtaAAayn (PSI) KpoTIKWY OLOAWYWV
AvaBaAAéuevn dopoloyia
XPNHOTOOLKOVOULKWY TIEPLOUGLAKWV
otolxelwv Slabéauwy mpog mwAnon

20volo avaBaAropevng dpopoloyiag

29 NOUNEG UMOXPEWOELS

Ol Aounég Ymoxpewoelg avalvovtal we e€Ng:

Yrnoxpewaoelg and ¢popoug — TEAn

Dbpog eLcodnNpaTog

Yroxpewoelg mpog MeAATEC KAl ZUVEPYATES
AcdalloTika Tapeio

MpounBeleg MANPWTEEG

Dopoloykég TpoPAEPELS

‘E€oba MAnpwtéa

NOLTEG UTIOXPEWOELS

ZUVOAO AOLTWV UTIOXPEWCEWV

YrnoAouno Avayvwplon otnv YnioAouno
apxn Katdotaon IuvoAwkoU AéEng
Xpriong Eloodripatog Xprong
12.323,64 (880,79) 11.442,85
8.506,65 (1.998,33) 6.508,32
197.390,24 (31.480,31) 165.909,93
(84.817,28) 80.558,50 (4.258,78)
133.403,25 46.199,07 179.602,32
YrnoAouno Avayvwplon otnv YnioAouno
apxn Katdaotaon ZuvoAwou ARéng
Xpriong Eloodrpatog Xprong
14.299,71 (1.976,07) 12.323,64
10.101,65 (1.595,00) 8.506,65
205.614,83 (8.224,59) 197.390,24
- (84.817,28) (84.817,28)
230.016,19 (96.612,94) 133.403,25
2018 2017
86.503,46 44.402,49
1.412.707,27 1.814.556,95
56.827,05 42.816,08
30.372,44 22.488,54
31.000,00 31.000,00
93.544,24 83.704,57
306.346,22 410.061,93
2.017.300,68 2.449.030,56

H kivnon tou Mopou eloobnpatog anelkoviletal otn onueiwon 14.
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30 Metoxiko kepdAalo

Katd tnv 31 AskepBpiou 2018 to Metoxikd KedpdAato avripxeto og Eupw 9.050.000 kat amoteAeito
a6 1.810.000 petoxég ovopaotikig aiag Eupw 5 ékaotn. Tnv 4 louAiou 2013 n Meviki Zuvéleuon
Twv Metoywv tne Etatpeiog anodactoe tnv avEnon tou HetoxikoL kepahaiou og 1.650.000 pHETOXEC
ovopaoTikng aflog Eupw 5 ékaotn, pe tnv €kdoon 1.100.000 VEwvV LETOXWV, OVOUAOTIKAG aglag
Eupw 5 €kaotn. H avénon petoxikol kedpahaiou miotomolBnke amo to AlolknTiko JUPBOUALO TNG
Etalpeiag otig 7 NogpuBpiou 2013 pe tnv kataBoAr) cuvoAikol mocou 5.500.000 supw amo tnv CNP
Cyprus Insurance Holdings Ltd. Tnv 20 louviou 2018 n levikn ZuvéAeuon Twv Metoxwv tng Etatpeiag
anogacloe TNV avénon tou petoxkol kepoalaiou oe 1.810.000 peTOXEC OVOUAOTIKNG aflag Eupw 5
£€KaoTn, He TNV €kdoon 160.000 VEwV LETOXWV, OVOMAOTIKAG aflag Eupw 5 ékaotn. H abénon
UETOXIKOU Kedahaiou miotomolBnke amno to AlolknTiko ZupPoulio tng Etatpeiag otig 6 Auyolotou
2018 pe tnv KatoPfoAn cuvolikou tocou 800.000,00 supw amd thv CNP Cyprus Insurance Holdings
Ltd. n onola e€akoAouBel va katéxel to 100% Tou peETOXIKOU Kedalaiou tng ETalpeiag.

31 AmnoBspatika

To armoBeATIKA TTOU £XEL OXNUATLOEL N ETALPELA ATEIKOVIOTAL OTOV TAPAKATW TIiVaK KOl
oavaAuovtal akoAoUBwc:

2018 2017
AnoBsp.lach') SlaB£opwy pog wAnaon (375.545,46) 182.571,35
Xpeoypadwv
Mn avayvwploBévta avaAoyLloTika KEpSN 30.886,16 34.976,52
Aouna anoBepatika 1.468.653,50 1.468.653,50
Z0voAo anoBspatikwv 1.123.994,20 1.686.201,37

AnoBspatiko Slabéouwv npog nwAnon xpeoypadwv
To ev AOyw amoBepatiko oxetiletal pe tnv eAoyn afia twv kepdwv/(INUIwv) amod Tig enevdUoELg
Tou €xouv talvounBel wg Slabéoiueg mpog mwAnon.

H g0Aoyn afia twv kepdwv/(Inuiwv) twy Slabéoipwy pog nwAnon enevdUoswv avayvwpilovral
ota bla kepalala £wg TNV MWANGCN 1 TV AMOUELWON TOUG, OMOU KAl avaTA{VOUOUVTAL OTNV
Katdotaon AnoteAeopATwy NG XpHonG.

Mn avayvwploBévta avaloyLloTiKa KEpSn
AUTO TO amoBePOTIKO CXETITETAL UE TAL CWPEUUEVA OVOAOYLOTIKA KEPSN Kot {NULEC TTOU TIPOKUTITOUV
oo TNV EMAVEKTIUNON TWV UTIOXPEWOEWVY TIOPOXWYV OTO TIPOCWITLKO.

Nownd amoBspaTika

Yta Aowd amoBspotikd mepthappavovtol adopoloynta anobepatikd Kat' el6lkd TPOMo Kol To
TOKTLKO amoBepatiko. O oXNUATIOMOG Tou TaktikoU ArtoBspatikol £yve ocUUdwva e TIC SLATAEELS
¢ vopoBOeaiag. To Taktikd amoBepatikd pnopei va xpnowtomnotnBei yia kKGAun {Npwv Petd amd
oanddoon tng TaktikAg MEVIKAC JUVEAEUONC TwV METOXWV Kal w¢ €K toUtou &g pmopel va
xpnotormnotnBel yia omolodnmote aAo Adyo.
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32 ZuvallayEg pe ouvOESEPEVA HEPN

H Etawpeia avayvwpilel Ta ouvbedepéva pépn ocludwva Pe TG TTpovoleg Tou AAM 24. Ou 6pot
ouvepyaoiag pe ta cuvdedepéva pépn Sev SLadépouv ouoLWSWE amod Toug EHAPUOCLUOUG OPOUG
TIOU LoXVOUV YLA TIG LN OUVOESEUEVEC ETILXELPHOELG.

2018 2017

CNP AZQAAIZTIKH (YNOK/MA EANAAOS) 22.748,77 22.748,81
‘Eooda evolkiwv ypadeiwv 22.874,36 22.874,40
Aodaliotriplo cupBoéiato (125,59) (125,59)
CNP CYPRIALIFE LTD (45.045,22) (19.715,11)
‘E€oba aodpaliotpwv mpoowrtikol (20.195,41) (19.715,11)
AvtooddAsla (24.849,81) -
CNP AZDAAIZTIKEZ NPAKTOPEIAKEZ EPTAZIEZ AE 2.280,00 2.280,00
‘Eocoda evokiwv ypadeiwv 2.280,00 2.280,00
ANANTY=EIZ NNAATIAZ AE 1.080,00 1.080,00
‘Eooda evokiwv ypadeiwv 1.080,00 1.080,00
TPAMEZA KYNPOY AHMOZIA ETAIPEIA ATA

KataBéoelg 1.665.515,76 1.661.500,94
‘Ecoba amnd tokoug 4.674,82 18.811,09

Ot ouvoAkég amoAafeg pedwv AlokntikoU ZupBouliou aviABav yla tn xpnon 2018 os Eupw
5.000,00.

33 EVOEXOUEVEG AUMALTHOELS KOl UTIOXPEWOELG

Yrdpxouv ekkpepeic umtoBEoelg ou adopolv amaAlTROoELS KOTA Tthe ETalpeiag ota mAaiola tng
ouvNBoUC EMLXELPNUOTIKAG SpaOoTNPLOTNTOC OL OMOoieg Katd TNV amoyn tng Aoiknong Kal Twv
VOULKWYV cUPBoVAWY NG ETatpelog KAAUTITOVTOL EMOPKWE OTtd TIC avTioToLXeC TTPOBAEYELS KaL KATA
OUVETELA eV avapEVeTaL va emLDEPOUV ouoLwdN LETABOAN OTNV XPNLATOOLKOVOULKA BEon TNG.

OL 6e0UEVOELG YLO AELTOUPYLKEG HLOBWOELS avaAlovtal w¢ akoAoUBwG:

2018 2017
Evtog 1 €toug 104.269,42 127.829,04
Amo 1 €wg 5 €tn 381.792,00 133.561,46
Mépav Twv 5 eTWV 103.402,00 -
20VOAO HLOOWHATWY 589.463,42 261.390,50
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34 'ExkBeon Mepeyyuotntag Ko XpnoTOOLKOVORIKKG Katdotaong

H EkBeon Depeyyuotntag Kol XpnUoatoolkovopkng Katdotaong yla to €tog 2018 avapéveral va
dnuooteuBel otnv LotooeAida tng Etatpiog www.cnpzois.com HETA TV €yKPLOH TNG.

35 Tleyovota HETA TNV NHEPONVia LOOAOYLOOU

Aev untdpyouv aAAa petayevéotepa TwV OLKOVOULKWY KaTaoTaoswy yeyovota ta omnoia adopolv
v Etapeia kat yia ta onoia emiBardetal avadopd amno ta Atebvr Mpotuma XpnLoTOOLKOVOULKAG
Avadopdc.
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